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Annual Statement for the year 2013 of the MAPFRE Life Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)...ovcvvvverrirrriiierriireeiesisiesessssessssesessssssssssesssssssessesssssns | senneesssnsssenes 36,905,462 |.....ooocvveernns 1,559,496 |......occovverne. 35,345,966 |........ocooonne. 41,737,527
2. Stocks (Schedule D):
2.1 Preferred StOCKS. .. ... eisseeesesessessssessessssessssssssesssssssesssssssssnnssss | sessseessssssssssnns 250,000 | ceeoreermreererennne 106,329 [ ..o 143,671 | oo 300,413
2.2 COMMON SHOCKS......couvermrrerrrirereserireseeseseseseesssessesesse s ssesssesssssstssesssessssenssns. | cevtesssnsessssessnns 948,526 | ....vvorieririiririiniines [ 948,526 | ....cocoovrvrrrinnn 832,399
3. Mortgage loans on real estate (Schedule B):
BT FIISEIENS ... | et | s | s LU O
3.2 Other than firSt HIENS.........vureeireeerereee st ssesssesssessessesssnsses | eessssssssessnsssssessssssnsnssns | seseesessessessssssessnssssssesnnss | sessesssssnssessnssnesessansnns (01
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $
ENCUMDIANCES).......vovverisiiissiscssesestessse s sses s s ssess st ess s esssssssssssessenssssesss | svssssessessssssssesssssssssssasss | sessessessssssssessassssssesassens | sessesssssssssssssssessessansas (01
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)....o.vvevievereereerieieesssessssstessessses s sesssssssssssssessesssssssesssssssesssssesssssssens | siessessessssesssssssessessssnssnss | svesvesissessesssssssssssessesenss | sesssesississesesessesseseens (0 R
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES).....euverereeeireirneeneireineernnens [ cereeeneneeseisssesinsisessssnnes | eeesessessssessssessssssssssesssens | seessssessssssssssesessessesens (1 OO
5. Cash ($.....18,155,398, Schedule E-Part 1), cash equivalents ($.......... 0,
Schedule E-Part 2) and short-term investments ($.....2,006,875, Schedule DA)............. | cocovveeveenne 20,268,601 | ..ovvevevrerrrrene 106,329 |...ccovvvrnees 20,162,272 | .oovvererrrnn. 10,879,818
6. Contract loans (including §.......... 0 Premium NOLES)......covvivereiereieiiereese e sesssiens | ererieiesse s 283,036 | .o 56,383 | ..o 226,653 | ..coivirieienne 216,740
7. Derivatives (SChEAUIE DB).........ccouiveveireeeieereeesce et ssssessssssssssssssssens | sessesssssssessssssssssssssssnss | svesesissessssssissssssssessessnss | sesssssesiessssessesessessssenns (0
8. Otherinvested assets (SCheUIE BA)..........ccovciciiiiieceeeeseeieessssenesssesiesenns | crvessssessssssesessssesesiens | eveinsesieisssssssesssssssens | ovvssessinsiesseissesseeenes0. | oo
9. ReCEIVADIES fOr SEOUMHES.......cuuvererceirrrirecrieerieseissresiesssesssesssessesssessssssssssnes | sevsssneesssssssssssssssessssnees | sesssessssemesssessssnessesssenses | eessesssmessssnssssrensesssnns (U
10.  Securities lending reinvested collateral assets (SChedule DL)..........cocueeeieeeeeiieiies [ e, [ e | eevesiesieesesss e 0 [
11, Aggregate Write-ins for INVESEd @SSELS........c.rvurerrerireirrireieeereireieeseiseeseseeseesessessssssees | esssssssssssnsssssssssnssseseaas (O (O [ {1 IO 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ccueveevcreieirieeeisisese e | e 58,655,625 | ..coooverriinnnns 1,828,537 [ .o 56,827,088 |.....cccverne. 53,966,897
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY).......ccvrverrreereerrerenrreieiens [ e [ e | e (0 R
14, Investmentincome due and aCCIUE............cccovviniiniinrineiniiceeesiesissssssens | e 345,291 | oo [ 345,291 | oo 406,056
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............. [ ceerereinne 12,409,470 |..coovvrrerrnnn. 7,731,089 | .ooovveeiirinnns 4,678,401 | ..covvvverrnnes 6,402,057
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........cccooeeeres | covrvrerrersrinninns 162,085 [ .vovveveeerereerrrenreriesisnisens | cvrerrssssesseseniens 162,085 [..ooovvvvrrrrrernnn. 134,843
15.3  Accrued retroSpective PrEMIUMS...........oceeereurereeeireesreeeesesesssesessessssssessessssssesnes [ ressesssssnsssessssnssnssnsessns | crsessessnssssesssessnsssssessenes | sessessssssssessnsssnesssnsens 0 [
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS...........cccvueveuerirercieiseee e essssiesenens | ceveeisssesiessssenns 905,062 | .ooovvvverevereieivereeeieeens | e 905,062 | ..cocveirerrrine 415,397
16.2 Funds held by or deposited with reinsSured COMPEANIES..........ccvvevrieerieerieirereeiesens | v | e | coernsesissssesiesesesesens (0 R
16.3 Other amounts receivable under reinSUranCe CONTACES..........cc.vvvrvcrnernerneines e | | s (U1 OO
17.  Amounts receivable relating to UniNSUred PIaNS..........cccvevevcreeeieeereeeee e | cveereeresessesenans 185,511 | oo, 15,633 | oo 169,878 |...cvvverirernae 212,148
18.1 Current federal and foreign income tax recoverable and interest thereon..........cccceeees [ eoveieieesiieiieisieeieiieis | e | e (1 U
18.2 Net deferred tax @SSEL..........uvuiriiriiiieiiecieiee b
19. Guaranty funds receivable or on deposit
20. Electronic data processing equipment and SOWArE...........c.veererrerenerneernernisnssssesensssnes [ covereeseessennennens 665,926 | ..ovvreririinenns 636,128 | .ovoveeererrrieinns 29,798 | oo 54,368
21. Furniture and equipment, including health care delivery assets (§.......... 0)eeeereererrereens | e 5,681 | .o 5,681 [ oo (1 R
22. Net adjustment in assets and liabilities due to foreign eXchange rates..........vverrrenrns [ rorrrrinenrnnnenenrneieis | eererensnsrsssseneens | oo (01
23. Receivables from parent, subsidiaries and affiliates...........c.ccccoverrrrernreeieriesseieiesinss [ e, 315,000 | cvvvveeerererereiieneenenens | e 315,000 | .oovereireieieiereieinens
24. Health care ($.....736,338) and other amounts receivable..............c..ovvververveenreenreeereennis | ceveeereeeeeeeseeneens 736,638 | ..o 456,639 |..ovvveerereinn, 279,999 | .o, 603,197
25. Aggregate write-ins for other than invested assets............ccceevceineieeieeneseieseienns [, 931477 | 931477 | e {1 IR 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25)......ccuuverreerrreerreeseeisnessnesessesssessssesssseesssessssssssssssssssssnes | seessesssssseenns 75,878,316 | ...cooverenn. 11,884,216 | ..o 63,994,100 |...cccorrrrerne. 62,596,625
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccc. [ overereeiieiceieeiieiceiies v [ e () [T O
28. TOTALS (LINES 26 NG 27)......couverreerecereeeieeceneeeeneeessseeseeesseessssessseeesssssasssseesssesssssnes | aevsesesaseenns 75,878,316 |.....ccoonnee... 11,884,216 |...ccoovveeene 63,994,100 |......cccee.... 62,596,625
DETAILS OF WRITE-INS
10T, ettt es bR
1102, ettt eeees et eSS
1103, et eeees et s Rttt ness e | eneessssnests e sstsnesssennnsts | sessssnesssssnnsss et snnntnns | eeeessenesstsnenet s (U T
1198. Summary of remaining write-ins for Line 11 from overflow page.........ccoeveveveiereeerieiees [ covveiresieieseesees (01 TR (01 OO {1 RN 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Ling 11 .@b0Ve)........covoevveviierieciceeicceeeiee | e (VN (U (U I 0
2501. OTHER ACCOUNTS RECEIVABLES
2502. AGENT BALANCE ........cvumrietmerisnesesssesssssesssssssssssssssss s sss st sssssssssssssssssssssens
2503. PREPAID EXPENSES.........cocceruimeresmeesssesssssssssssssssssssesssssssssssssssssssssssssssssssssssssnns
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccoeeveerereeiiens | coeiveiseieiieseeseeennd (01 SRR (01 R {1 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINe 25 @DOVE)..........ccvueveeriviresiriirsrsirisreens | evreresnesnisseneenes 931477 | 931,477 | oo (1 O 0




Annual Statement for the year 2013 of the MAPFRE Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current Year

2
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

17.

18.

19.
20.
21.
22.
23.
24.

25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

37.
38.
39.

Agaregate reserve for life contracts $.....6,248,272 (Exhibit 5, Line 9999999) less §.......... 0
included in Line 6.3 (including §.......... 0 MOACO RESEIVE).......ocuivieicreiieetete sttt bbbt
Aggregate reserve for accident and health contracts (including $....2,169,768 Modco RESEIVE)..........cccvevecvererereeieeersreninns
Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including §.......... 0 Modco RESEIVE)........cucveereicierieeeieian
Contract claims:
41  Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @Nd 11)......cccorueerererreeieieisereesse et
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11)...............
Policyholders' dividends $
Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including §.......... 0 MOGCO)...euieieciciertes sttt
6.2  Dividends not yet apportioned (including $
6.3  Coupons and similar benefits (including §..........
Amount provisionally held for deferred dividend policies not included in Line 6......
Premiums and annuity considerations for life and accident and health contracts received in advance less §....
discount; including $.....135,817 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14).....................
Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIBA CONITACES...........ccuruururieeieirieeeiseie ettt bbbttt
9.2 Provision for experience rating refunds, including the liability of §
rating refunds of which $
9.3  Other amounts payable on reinsurance, including §$..........
94  Interest Maintenance ReServe (IMR, LINE B)........cceveviveieicieisie et ssseses e sesssssenens
Commissions to agents due or accrued - life and annuity contracts $..........
and deposit-type contract funds §......... Dttt bbb bbb s bbbttt
Commissions and expense allowances payable on reinsurance assumed.
General expenses due or accrued (Exhibit 2, Line 12, Col. 6).....
Transfers to Separate Accounts due or accrued (net) (including $...
allowances recognized in reserves, net of reiNSUrEd alIOWANCES)..........ccevevrvriesieeieseiesesse ettt sbe s ss e sse s
Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Ling 9, COL. 5)......ccovvvvverrrverreerinrcerererns
Current federal and foreign income taxes, including $.......... 0 on realized capital gains (I0SSES).......cvrrerrerrurerrrerrerrermrerrereereiens
Net deferred tax liability.
Unearned investment iNCOME............vvrrurenrenrerneseenseneenienns
Amounts withheld or retained by company as agent or trustee
Amounts held for agents' account, including §.......... 0 agents' credit balances
Remittances and itemMs NOt @lOCALEM. ..ottt sttt
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above
Borrowed money §.......... 0 and interest thereon §.......... 0ttt
Dividends to stockholders declared and unpaid
Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR LINE 16, COL. 7).....o.riurrrieeerrireierineinsieesssessessessssssssessesssssssssessesssssessesssssessssssessassssssssessons
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES......vererreriercereieireessetsseesseseseee st ss s sessesssssenes
24.03 Funds held under reinsurance treaties with unauthorized and certified ($.......... 0) FEINSUIETS.....coocvereeerereeeereeseeseiseieeens
24.04 Payable to parent, subsidiaries and affliates...........corrirrrrrier st
24.05  DraftS OUISTANGING. ......cuuruuriuceceeie ittt st s E bbb beeen
24.06 Liability for amounts held under uninsured plans..
24.07 Funds held under coinsurance..
24.08 Derivatives........cocverereeeneenes
24,09 Payable fOr SBCUMTIES. .......evueveiveeeieeiiesite ettt ettt bbbttt b s b b st es st en s s been
2410 Payable for securities lending
24.11 Capital notes §.......... 0 and interest thereon §.......... 0
Aggregate WHite-iNS fOr NADIIHIES. ..........c.ecreieiccei ettt ettt
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts Statement..
Total liabilities (Line 26 and 27)..... .
COMMON CAPIAI STOCK........cvervieiiciceici ettt bbbt bbb bbbt b bbbt
Preferred capital stock
Aggregate write-ins for other than special surplus funds
SUIPIUS NOES.....vecveveiectctici ettt bbb st bbb s bbb bRt e e bbb bbbt s b s s bbb n bt
Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1).
Aggregate write-ins for special surplus funds....
UN@SSIGNEA fUNAS (SUMPIUS).....vuveiritceicis ittt sttt sttt e st
Less treasury stock, at cost:
361 .. 0.000 shares common (value included in Line 29 §.......... 0) ittt bbb
36.2 ... 0.000 shares preferred (value included in Line 30 §.......... 0) ittt
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §.......... 0 in Separate Accounts Statement)...........ccccceevrerrnrverinnn.
Totals of Lines 29, 30 and 37 (Page 4, LINE 55).........cceuuiueiieieieiesieise sttt sss st esssssssns
Totals of Lines 28 and 38 (Page 2, LiNE 28, COL 3)........c.evevereerereeeieeeeiieseeeeveveeesterestesesesvesssesssessessnssseessssssessssssssssssesseseeas

......................... 6,248,272
......................... 2,489,192
......................... 2,318,325

............................ 999,281
13,197,171

6,888,395
2,172,155
......................... 2,366,958

....... 1,041,289
.28,045,322

......................... 1,696,257

.53,809,189

.53,809,189

....................... 24,884,144

......................... 3,032,000

5,755,436

....................... 27,916,144

8,787,436

....................... 63,994,100

....................... 62,596,625

2501.
2502.
2503.
2598.
2599.

ACCOUNTS PAYABLE POLICYHOLDERS & OTHERS........cooiiieiieiieiiseiesiesies s
CONTIGENT LIABILITY ...

Summary of remaining write-ins for Line 25 from overflow page..
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DO0VE)........cvuivieiieiieisiciiiese sttt sss s sess s ensessesnsensssaes

...1,460,915
.235,342

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page..
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)........

3401.
3402.
3403.
3498.
3499.

ADDITIONAL ADMITTED DEFERRED TAX ASSETS.....

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (LiNE 34 @D0VE). ... rururirireireieisre e seessss e sse st sns s sess st ses st sns st sns s entens
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SUMMARY OF OPERATIONS

1
Current Year

2
Prior Year

©® NS OE W

10.
1.
12.
13.
14.
15.
16.
17.

19.
20.
21.

22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
. Net gain from operations after dividends to policyholders and federal income taxes and before realized

34.

35.

36.
37.
38.

40.
41.
42.
43.
44,
45.
46.
47.
48.
49.
50.

51.

Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11)..........
Considerations for supplementary contracts with life contingencies...
Net investment income (Exhibit of Net Investment Income, Line 17)..
Amortization of Interest Maintenance RESEIVE (IMR) (LINE 5).........criierimirnrinririninsesess s sssssssssssessssssssssssesssssssssesssssesssssssssessessssses
Separate Accounts net gain from operations excluding unrealized gains O 0SSES..........ccviveieiciiiieieieiesse e
Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1).
Reserve adjustments on reinsurance ceded........
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts......
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income...
TOAIS (LINES 110 8.3)...u ettt ettt st s8££t
DIBALN DENEFS. ..o veeieriteieeite ettt 888
Matured endowments (excluding guaranteed annual pure endowments)..
Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8).....
Disability benefits and benefits under accident and health contracts..
Coupons, guaranteed annual pure endowments and Similar DENEFILS............ccvviurieiniieieiee s
Surrender benefits and withdrawals fOr life CONMTACES...........vrierirriere et ntes
Group conversions,
Interest and adjustments on contract or deposit-type contract funds
Payments on supplementary contracts With life CONINGENCIES. ..........c.ccueveveieie ettt sttt
Increase in aggregate reserves for life and accident and health CONMrACES...........ccriuriincinri e
TOLAIS (LINES 1010 19)...euiuiiceeieeiee ettt ettt sttt ettt s ettt e st b s s b ae b s s st n st et s s bes e s e ss et snneas
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(EXNIDIt 1, Part 2, LINE 31, GOl 1)..cuuiuiiieiieiieeiresieeiesisesiesi st bbb
Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Ling 26.2, COL. 1)........ccvvverririreiererierseeesieseseienns
General insurance expenses (Exhibit 2, Line 10, Columns 1,2, 3 and 4).......c.cccoevvevvererevererrereeeriereernns
Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2 + 3).....cooevireeerereeieieieese e
Increase in loading on deferred and uncollected premiums
Net transfers to or (from) Separate Accounts net of reinsurance
Aggregate write-ins for deductions...
Totals (Lines 20 to 27)
Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)..........cc.cccoevvvevververecererennne.
DIVIAENAS 10 POICYNOIABTS........ouvevriiecictite ettt bbbttt st s bt b bbbt
Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)..
Federal and foreign income taxes incurred (excluding tax on capital gains)..........cc.cccueveiurcieieereiie ettt

capital gains or (10SS€S) (LINE 31 MINUS LINE 32).......ciiueiuiieieiiceie sttt sttt
Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of §.....7,536
(excluding taxes of $

CAPITAL AND SURPLUS ACCOUNT

Capital and surplus, December 31, prior year (Page 3, LiN€ 38, COol. 2)........ccccoviieieieieiieiesssstse sttt essessanes
INETINCOME (LINE 35)....u ettt sttt sttt s s8££ttt

Change in net unrealized capital gains (losses) less capital gains tax of §
Change in net unrealized foreign exchange capital gain (l0ss) ..
Change in net deferred inCome taX...........ccovvvvereeereeiernnnne
Change in nonadmitted assets
Change in liability for reinsurance in unauthorized and certified COMPANIES............cccvvivrveeiieieeeee et
Change in reserve on account of change in valuation basis, (increase) or decrease.
Change in asset valuation reserve
Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 minus Col. 1)
Surplus (contributed to) withdrawn from Separate Accounts during period....
Other changes in surplus in Separate Accounts Statement
Change in SUPIUS NOES.........cvuverrverrerrereirerireieeeessnenenns
Cumulative effect of changes in aCCOUNtING PIINCIPIES. .........cviueiecieiieiciee ettt bbbt
Capital changes:

50.1 Paidin
50.2 Transferred from surplus (Stock Dividend)
50.3 TranSTRITEA 10 SUMIUS........ccvueveeiicieiiesec ettt bbbt bbb bbb bbb s s bbb st s s bbbt
Surplus adjustment:

51.1 Paidin
51.2 Transferred to capital (Stock Dividend)..
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance

................. 88,430,496

.370,035

............... 158,433,300
2,014,912
271,754

..................... (367,658)

..................... (283,332)

................. 62,914,170

................... 6,624,209
...................... 142,777
. ..14,516,188
................... 1,390,045

0

............... 142,123,014

...... (197,927)

...85,687,389

172,886,294

................... 5,343,491

................ (11,533,272)

. 5,343,491
..................... (110,509)

. (11,533,272)
..................... (122,701)

................... 5,454,000

................... 8,787,437
................... 5,493,948

52. Dividends to stockholders..........ccccerverrieieiriiniennnes

53. Aggregate write-ins for gains and losses in surplus.... .0

54. Net change in capital and surplus for the year (Lines 37 through 53)..... ...19,128,708

55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LINE 38).........ccoeveieereririiereeceeeveeeeeeveseeseseeesiessneerenes | evverieienienanns 27,916,144

DETAILS OF WRITE-INS

08.301.  MiISCEIIANEUS INCOME........cvviiriscireissiesise ettt bbbt s sttt s s st essentnsestensnsnsnens | svsesssssssssessentens 370,035 | oo 92,543

08.302.

08.303. ...

08.398.  Summary of remaining write-ins for Line 8.3 from overflow page

08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (LINE 8.3 @DOVE)........ciiuiiiiiiiisiciisiteicst et sss s nsssssnasess
2701.  Good Experience Refund..........cccoeeeereerrenienceneineeeeincineenes
2702.
2703, et b bAoA e bbb SR bRt b AR b e b bR b b A st b b A s st s bbb i st es s baebaestn bt aestentntaes | sbaesbensaesiestes s baessestenbannas | ersiestessentssaes bt aentas
2798.  Summary of remaining write-ins for Line 27 from OVEMIOW PAGE........ccvvuevcviieeieicceeeee et tese s ssesssssssesesssssessesenses | evveresssssesiessnsensesensesQ. | eeveiesieesese e 0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 GDOVE).......c.eiuiuireiiiiiisieieeiessssesssessssssssessessssssessesssssesssessssssssssssssssssessessenssssenss | svsosssssessensesssessansenseens) | eresreessassessansans (197,927)
5301.  ADDITIONAL ADMITTED DEFERRED TAX ASSETS.......oooiteeeieieeieseiesnsisssssssssesssessssssssssssssessssssssssssssssesssssssssssssssssssssssssssssssssssssns | svsssessisssssssssssssssssssssnses | sessesssesssssssssssnssssnsssssns
5302. RECLASSIFICATION OF ADMITTED DEFERRED TAX ASSETS TO SPECIAL SURPLUS FUNDS...
5303, RS RR e S £ R RS ER RS R E e RS e R n R et s s en e ss s st et entensnsaes | arsentnsestentens e st st st s ssenne | ersrestensansnsren st s st
5398.  Summary of remaining write-ins for Line 53 from oVEMlOW PAGE..........ccceiiiiieiicicieeseese e sesisssesssssssss e ssessssssssssnns | evssseesesssssessesesseesnensQ. | eevvesisssiesissessss s
5399.  Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE).......ceriiuiiiiiireiiiisississssssssssssssessesssssnsssssessenssnsssssssssnssssssssenssnsssssesssssssssesss | ssssssssssesssssssssssssnssnssessQ | eonsossssssssssssensssssssseseas
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CASH FLOW

1
Current Year

2
Prior Year

© © N o g kA~ w b=

_
- o

N
no

14.
15.

16.

17.

18.
19.

CASH FROM OPERATIONS

Premiums COlleCted NEt Of FEINSUIANGCE. ..........cruumrrereriririeeeierie sttt
NEtINVESIMENT INCOME........vveeviiceiciieeei iRt
MiISCEIIANEOUS INCOME........oovuiiiiiiiiiiii ittt bbb
TOtal (LINES 1 ThTOUGN 3)...vuvereeiriieiieieeireississese sttt
Benefit and 108S related PAYMENES............cccieiiiiiieiscce ettt
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts
Commissions, expenses paid and aggregate write-ins for dedUCHONS...........cc.eecieirriiinciiee et
Dividends paid to policyholders
Federal and foreign income taxes paid (recovered) net of §......... 0 tax on capital gains (losses)

TOtal (LINES B ENIOUGN 9)...euvieieiieei ettt
Net cash from operations (Ling 4 MINUS LINE 10)........cc.ccuiueiriiiieieieiresieiesss ettt sss s s ssss s s

CASH FROM INVESTMENTS

Proceeds from investments sold, matured or repaid:

12.1
12.2
12.3
124
125
12.6
12.7
12.8
Cost of investments acquired (long-term only):
13.1
13.2
13.3
13.4
13.5
13.6
13.7

Net increase (decrease) in contract 10ans and PremMiUM NOLES...........ccucieieiveieiieieis st

Bonds
SHOCKS. 111ttt ettt en

MOTEGAGE T0BNS.......ceeceiiecec ettt a bbbt s bbb ettt bbbt en

REAIBSIAME ... s
OthEr INVESIEA @SSELS........oouveeieiiriiriir bbbt
Net gains or (losses) on cash, cash equivalents and short-term iNVeStMENtSs...........ccccveevevereeesceiesceeee s
MISCEIIANEOUS PrOCEEAS. ......ovuiviiieiieictesieie sttt s sttt bbbttt as

Total investment proCeeds (LINES 12.1 10 12.7)......oviurieirrireis ettt ettt ssesens

Mortgage loans....
REAIBSIATE ...
OthET INVESIEA @SSELS.......vouverierieiiiiei ettt
MiSCElIANEOUS APPIICALIONS. .....vvvuiviriiciiiseie ettt bbbt bbb bbbt
Total investments acquired (LINES 13.110 13.6).....vuvurrerrerireieiereie ettt sttt enenen

Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)........ooiririninineresenese et ssessseeees
CASH FROM FINANCING AND MISCELLANEOUS SOURCES

Cash provided (applied):

16.1
16.2
16.3
16.4
16.5
16.6
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)..........c.cccccvvverernnnee.

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccocvvumerrrrirnrrnenns

SUIPIUS NOLES, CAPILAI NOLES.......oucvecveiecieice ettt st s ettt st es st s e et anes
Capital and paid in SUPIUS, €SS trEASUNY SEOCK............cvivieireiieiicieiei ettt nans
BOMOWEH fUNDS........oooevereeiiiiesiesiesi s
Net deposits on deposit-type contracts and other insurance liabilities.............cccveveeiriereiesiee e
Dividends to stockholders
Other cash provided (applied)

Cash, cash equivalents and short-term investments:
191 BEOINNING OF YT ...ttt st sttt een

19.2  End of year (LIN€ 18 PIUS LINE 19.1).......uvuiiiiiieiiici ettt ettt ss s st s

....................... 83,818,208
......................... 1,491,577
............................ 745972

..................... 152,652,871
......................... 2,352,357
............................ 633,056

....................... 86,055,757
....................... 78,321,191

..................... 155,638,284
..................... 139,677,484

..................... 101,333,122
...................... (15,277,365)

11,703,935
.............................. 47,625

..................... 171,967,153
...................... (16,328,869)

30,248,255
............................ 202,375

....................... 11,947,832

............................. (11,193)
....................... 18,513,991

......................... 9,388,783

....................... 10,879,818

....................... 20,268,601

......................... 2,260,874

......................... 8,618,944
....................... 10,879,818

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS

Ordinary 6 Group Accident and Health 12
3 4 5 Credit Life 7 8 9 10 1 Aggregate of
Industrial Life Individual Supplementary (Group and Life Credit (Group All Other Lines
Total Life Insurance Annuities Contracts Individual) Insurance(a) Annuities Group and Individual) of Business

...... 76,086,428

Premiums and annuity considerations for life and accident and health contract;
Considerations for supplementary contracts with life CONINGENCIES..............reeerriiiriiic e eees .
Net investment income
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded..............ouweerereneenns
Reserve adjustments on reinsurance ceded

Miscellaneous Income:

©® N DA wN =

8.1 Fees associated with income from investment management, administration and contract guarantees from S/A................. 0

8.2 Charges and fees for deposit-type contract:

8.3 Aggregate write-ins for miscellaneous income. ....370,035
9. Totals (Lines 110 8.3) ...90,930,880
10. Death benefits 1,731,492

11. Matured endowments (excluding guaranteed annual pure endowments) e —— 0
12. Annuity benefits
13. Disability benefits and benefits under accident and health contracts.........................
14. Coupons, guaranteed annual pure endowments and similar benefits.
15. Surrender benefits and withdrawals for life contract;

16. Group conversion
17. Interest and adjustments on contract or deposit-type contract funds.
18. Payments on supplementary contracts with life contingencie .
19. Increase in aggregate reserves for life and accident and health CONtraCts............c..uveverriierierineerssei s | o (367,658)] ...

...356,067

20, TOS (L6 1010 10)rrroomoooooooooo T 62,914 170 60,034,031

........ 4,177,696
IR U7 4 /O
........... 686,241 |..........633,151 | .. [ ....9,402,687 3,904,216 |
............. 33,844 |....cie39,270 | | 1. 1,129,094 cerenn 170,851

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).... .
22. Commissions and expense allowances on reinsurance assumed L4777
23, GENETAl INSUFANCE BXPENSES. .....cvvvrrmrieerresssssssassiseseesssssssssssssssssessssssssss s sssssssssssssssssessssssssssssssssssssssssssssssssssesssssssssssnsssssns | oo 14,516,188 | ..ooorvieiveeeens [ 176,766
24. Insurance taxes, licenses and fees, excluding federal iNCOME tAXES..........uwuueurrrmerirerirneeieereiseiessisesiesesseessesssessssssssssessns | 1ovaiian 1,390,045 | ..o [ e 12,589
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions

28. Totals (Lines 20 to 27) .2,649,706 6,160,034

29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)
30. Dividends to policyholder:

....348,920 2,267,707

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30).........cccccee | ........5,343.491 | o0 ] 186,324 | oo 45,667 | oo O | e, 348,920 | ..o (79,747) | o0 | ....2,485842 | ............88,778 | .......2,267,707 | ..ccovvvennne.
32. Federal income taxes incurred (excluding tax on Capital gaiNs)............cc..riwriernreiiriisiieseiesi s sessssesseseessssseesseessssens | oveversssss (110,509) [ .vocvveevereiiieiens | eveereeiinerisiesiinisns | evrerissinsesissesiens | eeesesssnesenssnsesinses | ovesssineas (3,315) | cvovereaeed2,587) | eeerceeeircees | eereerend(102,817) | e (1,790) | e e
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (10ss€s) (Ling 31 MINUS LiNE 32)..........ccccrmmrvemmrremreinreiinneeinsessssesnnsssssssssssssssnsssssessssnsssssnsssssssssnsssssssssssenes | ovoninin D 454,000 | ovovosoeoeein (0] I 186,324 | ............. 45,667 | ..o 0 [ e 352,235

DETAILS OF WRITE-INS

08.301. Miscellaneus Income
08.302.
08.303.

08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Total (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)

2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Total (Lines 2701 thru 2703 plus 2798) (Line 27 above)..

(@) Includes the following amounts for FEGLI/SGLI: Line 1.......... 0 Line 10.......... 0 Line 16.......... 0 Line23...
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NG THE YEAR

ANALYSIS OF INCREASE IN RESERVES DURI
1 2

Ordinary 6 Group
3 4 5 Credit Life 7 8
Industrial Supplementary (Group and
Total Life Life Insurance Individual Annuities Contracts Individual) Life Insurance Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. ReServe DECEMDET 31, PHOK YEAI........ccvueiueveiiesiieieieieses ettt ssssessesns | evsssssessesissessenas 6,888,395 | ..o [ e 2,981,953 [ .o | s | e 3,705,024 |...coooveriree 201,418 [ .o

2. Tabular net premiums Or CONSIAEIAtIONS..........cvuivvriiiriieieeiseie e ssssssessens | sressssessesesssssssens 3,088,232 | ..o [ e 205,950 [ .oviveieieesneneersseienens | e | e 2,229,538 | ..cvovreiiriirrennd 652,744 | ..o

3. Present value of disability ClaimS INCUMEA..........ccocverreirriieieeses e sssessnnes | resesiessss et ssesssens 0 [ e | T e | s | e XXX oreieireinrnnies | enrereinsinsinnessssssssssssnssenss | resnssssssssesessssssesssssssssessesss | ressssesesssssssesessssssssssesessses
4. TADUIAT INTEIESE ...ttt eness | sesrsenssenss s eneen 231480 [ cvvereverreriereeeriereiennneens | T e | st ssssnenes | s | sersnessess s 207475 | VT

5. Tabular less actual reSErVE rElEASEM............cceuiveieicieecie et besaenes | eveesssssseses s sesaenes 124,984 ..o [ e 124,984 | oo | v ssesniens | ereeree st essaens | ereres et es st tetesnaees | ereeessene ettt esenaees

6. Increase in reserve on account of change in valuation basis............cccceveieveeeieeniciecseesieeeeeenes [ e 0 [ e [ [ e | s sssesiens | crissesiese st tesse s senss | sesseses sttt et saenes | eesestesies st s ettt e
7. OtEr INCIEASES (MEL)....vuivieiiciicieisiie ettt ss sttt s s bbb es s s ssnss | ansessessessssessessessnsessessnssnsans 0 | oot | errerensesesenseseesssensessensnsenses | ersesssssnsesessnsensesssssnsensensesses | ansensesiesessensessssnsensessessnsensess | erierensesessessnsansesesensansesesanss | eressesesensessesiesantessesnsensesseses | toesistessesssantessesssantastessasantas
8. TOtAlS (LINES 110 7).cuuuuierrrircriienriersiserieresiesissesi st ssssssssesssessssesssesssssesssns |_assssssssnsssesses 10,333,097 | .o, (V1 3,312,887 | .o, (01 RO O PR 6,142,037 | .ovovcveiriiien, 878,173 | .o, 0
0. TADUIAI COSE.....oooeerrerciirieeeiri ettt sen st sssnensss | oesstsesssenesinenees 3449.278 | ..o [ s 375,400 [ oo | cerereeeei ) 9,9 R I 2,385,234 | ..o 688,643 ..o
10. ReServes released DY AEath..........ccocuieicvcveieeese ettt sassnans | sresesteses s sneaes AT,842 [ oo | = e | e D99, G SRR D,9.0 NN O 17,842 | = e | e D00 S
11. Reserves released by other terminations (NEL)..........ccvcueieicieiecicseeeee e | sreviesieiesesis s 617,706 | .ovvveererererevereeeseieesienes [ e 199,229 | oo | e | e AABATT | = e | et e
12.  Annuity, supplementary contract, and disability payments involving life contingencies..........ccccoveevees [ covvreirenieeissieie e 0 [ oo [ [ e | s sesessesiens | eiesessesesesssse e ssessessesenss | siesesesissese st sessessenes | eesesteses sttt s et
13.  Net transfers to or (from) Separate ACCOUNES..........covvuevuiucierireieiesesiee st essessss e ssesssssessens | sressessssssssssssessessssssessassanes 0 | oiieiesisieiesisssesesiessssses | ersessessessessessesssessessesssessenes | sesesiessensssssessessanssesessanseses | sressessessiessessansiessensensenssensanes | ansessessestansiestensessnssessantnses | sestensissiessensansesastensansiessenes | artessiessestansisssessanssessessantassas
14, Total deductions (LINES 910 13)........vrrerierirerreresieseeresseesssess s eesssesssessssseesssensensses |_sorisseesesssnssscnees 4,084,826 | ..o, (1 574,629 | .o, (01 PR (O PR 2,821,554 | oo, 688,643 | ..o, 0
15.  Reserve December 31, CUMTENE YBAI. .........ivivieieei ittt sssenesessnssnes | evssensessessessnsenens 6,248,272 | ..o (L I 2,738,258 | ..o {1 O (V1N I 3,320,484 | oo 189,530 | .o 0
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EXHIBIT OF NET INVESTMENT

INCOME

Collected
During Year

1

2
Earned
During Year

1. LS. QOVEIMMENE DONAS.......ocvieictcteee ettt sttt s bbbt s et es b s s s sae st ntenees

1.1 Bonds exempt from U.S. tax

1.2 Other bonds (unaffiliated)

1.3 Bonds of affiliates

2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates

2.2 Common stocks (unaffiliated)
2.21  CommMON SOCKS OF AffIIALES.........covcvvucieciiiicici ettt bbbt

3. MOMGAGE I0BNS........eeiiierieiie ittt R R ARt

4, Real estate

5. Contract loans

6. Cash, cash equivalents and short-term investments

7. DEriVativVe INSITUMENLS. .......cvucvivieeictci ettt sttt bbb sttt s bbb bbb et

8. OHNEr INVESIEA SSELS.........cvuciiiicici ettt bbbttt

9. Aggregate write-ins for investment income

10, Total groSs INVESIMENT INCOME. ... ...cuiieisieiieeiis ittt ee s s st s s b s s s ss s s ses st b s s s es s ses et snsen st snsensssnb st ensansssaes

11, INVESIMENE EXPENSES. ... ceueeiecereereeseeeeeeiseese ettt e et ees et se st s E e e e84 E 425 E o288 e 284S E 2SS 8288842 E R e £ E e E e s R ee bRt en et nrenn

12.  Investment taxes, licenses and fees, excluding fEABral INCOME tAXES.........c.cccveveieiiiieee ettt bbbttt s st s s ses s seeaes () U
13, INEEIESE BXPENSE. ....eueeeecercieees ettt ettt se bbb s sS4 E 4RS84 EE £ 84S R £ R SRR R £ SRR £ R AR E ARt een

14. Depreciation on real estate and other invested assets

15.  Aggregate write-ins for deductions from investment income. 0
16.  Total deductions (Lines 11 through 15)........cccccvvevrrrirnnes 9,200
17.  Netinvestmentincome (LiNe 10 MINUS LINE 16).........c.oiuiieiuiiiiieiciecteteie ettt s bt es e ssnse e ssss st ensessnsensessssssensesssssssensesss | aviesissessesissessesesessssesss 1,267,711

DETAILS OF WRITE-INS

. Summary of remaining write-ins for Line 9 from oVerflow Page........cc.eururirinienrineinssseeessse st
. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)........oveiveieieiieeieiccecisiseseseesieseseeseessessssssssssssessssssssnssnssanssneas

(@) Includes $.....9,868 accrual of discount less $.....172,970 amortization of premium and less $.....1,800 paid for accrued interest on purchases.

(b) Includes§.......... 0 accrual of discount less §......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.

(¢) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

(d) Includes$.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.

(e) Includes§.......... 0 accrual of discount less §......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.

(f Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.

(@) Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.

(h) Includes§.......... ..0 interest on capital notes.

(i) Includes$..........0 depreciation on real estate and §.......... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)

1. U.S. government boNdS........cccovveerreirnreneernincrneensiseesessese e

1.1 Bonds exempt from U.S. tax...

1.2 Other bonds (unaffiliated)...

1.3 Bonds of affiliates................

2.1 Preferred stocks (unaffiliated).
2.11 Preferred stocks of affiliates

Common stocks (unaffiliated)..........cocrrerrrneeneereininereeeseieenas
Common stocks of affiliates.........ccccereererveieeseesseeesine

Mortgage loans
Real estate
Contract loans
Cash, cash equivalents and short-term investments.
Derivative instruments
Other invested assets
Aggregate write-ins for capital gains (I0SS€S)........cccocevererrerrirennns

[
© oo N o oA w TN
NS

—_
o

Total capital gains (I0SSES)..........ovovevivieireieeiie s

0903. ...
0998. Summary of remaining write-ins for Line 9 from overflow page.....
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)...............
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EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Total

Industrial
Life

Ordinary

Life Insurance

Individual
Annuities

Cred|t Life
(Group and
Individual)

Group

Life Insurance

Annuities

8
Group

Accident and Health
9

Credit
(Group & Individual)

10
Other

11
Aggregate of
All Other Lines
of Business

2 W=

© oo~

10.

1.
12.
13.

14,
15.
16.

17.
18.
19.

20.

FIRST YEAR (other than single)
UNCOIECEEA. ..o

Deferred and aCCrUEd..........c.ovevcveveereieeeee e

Deferred, accrued and uncollected

31 DIMEC. ..ttt s

3.2 Reinsurance assumed
3.3 Reinsurance ceded.....
3.4 Net (Line 1 +Line 2)...
Advance.........coocovuerenne
Line 3.4 -LiNE 4.
Collected during year:

6.1 DIFECL.....eoveeicieie e s

6.2 Reinsurance assumed....
6.3 Reinsurance ceded.....

6.4 Net..ooovrerrerene.
LiNE 5+ LINE B.4......oueieeeeeeeeeee e
Prior year (uncollected + deferred and accrued - advance)
First year premiums and considerations:
9.1 DIreCt. ..
9.2 Reinsurance assumed
9.3 Reinsurance ceded.....

9.4 Net (Line 7 -LiNE 8)...oucveveeeeereeee e

SINGLE
Single premiums and considerations:
10.1 Direct
10.2 Reinsurance assumed..
10.3 Reinsurance ceded...
104 NEL.ooeeeeeeceee ettt neees

UNCOIECEEA. ...
Deferred and accrued................
Deferred, accrued and uncollected
13.1 Direct
13.2 Reinsurance assumed..
13.3 Reinsurance ceded.......
13.4 Net (Line 11 + Line 12).
Advance....
Line 134 -
Collected during year:

16.1 DIFECL. .ovvueveeteresr et snees

16.2 Reinsurance assumed..
16.3 Reinsurance ceded...

L|ne 15+ LINE 164 s
Prior year (uncollected + deferred and accrued - advance)
Renewal premiums and considerations:

19.1 Direct
19.2 Reinsurance assumed..
19.3 Reinsurance ceded.......
19.4 Net (Line 17 - Line 18)

TOTAL

Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed..
20.3 Reinsurance ceded...............
20.4 Net (Lines9.4+10.4 +19.4

23,833,151

18,375,816 | .

............... 15,453,769

. 15,927,258
................. 2,593,198

............... 13,994,959

46,307 | .
14,792.870 | ..

) [ 4283693 | ..

................. 3,335,526

17837405
................. 5,781,814

.62 686,402 . 142, . .
................. 68,939,786 | ....oovvvevvrreniieniienn0 [ el 310,17 [ O [ 0 1 150 175 | e 65 158, 769
................... 2,800,370 | .o | e TA4,001 | Lo | i 170,887 [ .................2406401
................. 67,490,540 cerviennnnn03,343,638
cerinn 827,992 | .covvnvirririnrininnins e [ [ [ [ | 627,992 |...
..1,979,116 | .. 1,219,262 |... .
66,139,416 | ..o i 466,116 [ o0 f i 0 f 0 979,288 | i 62,752,368 2, 241 644
................. 90,602,300 ceverreenneeen [ 1,338,097 | i 112,001 f ..8,036,784 | o0
S 674,299 | ..o 0 [ e 0 [0 [ O [ e O 0 674,299 . 0
...2,846,103 1,926,468

88,430,496

76,086,428
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EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

S AND COMMISSIONS INCURRED (direct business only)

EXPENSE ALLOWANCE
2

1 Ordinary 5 Group Accident and Health 1
3 4 Credit Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business
DIVIDENDS AND COUPONS APPLIED
(included in Part 1)
21. To pay renewal PremMiUmS..........occerceeeeereeereeeesnenmenesnes | sreeseesessesessesessessssssneand 0 | eeeeeereereereereerneeneneessneees [ eoreeneiennsiseieesssssseeenses | seeeesssiesenesestesssesessensenes [ sreseseeessensessnssessestssesses | seueessessastesesestesssssessessenes | sresteseessessastsssessestassnsaes | setsessessastneestestessessessanes | crestestessentensassessessentnsses | seeessessessnessessestensessestenes | sressenteeestentane st aneanes
22, ALONET ..ot essenssnsens | esssnessssessssssssesssnssnesnd 0 [ errrrrrrernrereereenseessessssnnes [ nrersinssnsenssessssnsssensses | sersesssssssssssessesssssessessanes | sesssssessessnssssssessssssssseses | sessesessesssssessesssssessessanes | sessensessessesssesessesssssnses | sessessessesssssessessensessessanes | ressesssessessensassessessasssnses | sessessessessssssessessensnssessenes | sessessesessessansessensansanes
REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED
23. First year (other than single):
23.1 Reinsurance Ceded.........couvvrverrverereereeeieeenns | e 57,338 | oo | e | e s ssnns | v sesenns | v 2,687 [ .o [ e 50,747 | coeeeeeeeeeeeeeeeeeeeiees | e 3,904 |
23.2 Reinsurance assumed..........ccoceveeverermenmenmnnnns [ v, 137,700 [ oo | o e [ s [ | | . 137,706 [ oo [ v | s
23.3 Net ceded Iess asSUMEM.........occeeevemeeenerernrerenens [ ceverveeineriiecenne. (80,368) | everrrrereerreeriereeenns (U [ [V [ (VN [ (VN [P 2,687 | oo (1 (86,959) | evvrerrrererneriereeenn (U 3,904 | i 0
24, Single:
24.1 Reinsurance Ceded..........ccoumrmminminninninninnines [ e 0 [ | s | s [ s | s | s | s s [ s [ s | s
24.2 Reinsurance assumed...........coceveereereeruennennns | cvverineeinciineeinesienienens 0 [ | s | s nees [ e sisesine | et | cereeenei s nssees | sesiesi st stenes [ chetae sttt ettt | crereinee e | ceerene st
24.3 Net ceded 1655 @SSUME..........ccoerverrermererneriens | v (U (U [ (U [ (U [ (U [ (U (U (O (O (U 0
25. Renewal:
25.1 Reinsurance ceded.........coevrvivrieierrereeereeenens | e 318,599 | oo | et | s [ e | e 131,931 [ oo | e 186,444 | ... | e 224 [ oo
25.2 Reinsurance assumed..........c...ewreemeemmeeesnnesnens | rorereevesessineeinnns B,07T | coeereerrnreineemeesseeees [ crernessnenieseisssisessennes [ eersesssessseessssssessssessens | ressesssnessnsssnssessssssens | e | e | e 5,071 | overeereneenieereneseeees | srerneriessnesssssssessssnnes | eresseesnesesessses s
25.3 Net ceded less asSUMEd..........c..vcvvereeeerrneeenens onssinssinnciins 313,528 | o) [0 R (O R (O R (1 131,931 [ o, (O I 181,373 [ oo, (O R 224 | o) 0
26. Totals:
26.1 Reinsurance ceded (Page 6, Line 6).........cccccvvees | evvververerierrernn. 375,937 | o (11 [T (11 [T 0 [ oo (1 [ 134,618 | oo, (01 [P 237191 | e (01 [T 4128 | e 0
26.2 Reinsurance assumed (Page 6, Ling 22)........cc.. | coevevverrerennnn. 42777 | o O | oo O | oo O [ oo O oo (01 U (01 IO 42,777 | o 0 | e (01 U 0
26.3 Net ceded less asSUMED.........oc.crveemerernneernmreennes | ovvvernereieeennns 233,160 | cooverereeceeneeeeeenns (U [ [V [ (U [ (V] [P 134,618 [ oo, (0 ST 94414 | oo (U A28 | oo 0
COMMISSIONS INCURRED
(direct business only)
27. First year (other than SiNgIE)..........cccvevereerreivereeeeiveiens | cervverieiiesienne 1,029,515 [ oo [ e | e 2,739 [ oo | e 6,278 | oo | e 576,000 | coovvieireierreieveieneneies | e 444498 | ..o
28, SINGIE...cereeecereiieeereeei ettt nessessnnes | cereeeeneeseenens 1467480 [ ..eooeeoceeeeereecenenireeeens [ e [ | s 1,459,624 | ...ooreeeeeeeereeeeisnenns [ cerreeernnnisneesesssnessssesenns [ e | o 7,856 | coveerrerreeenneeeneenneeesnnens | eeeesneeesneesssssensseeneeesnes
29, RENEWAL......veerirrerireerietssesiseeniesesesninessenes | ceoensseeseennns 4127214 | oo | s 15,157 | v | sereeerisesessnesssessiesees | ceeenesieesseneons 145,113 [ oo | s 3,601,696 | ...ooovrerrrirrrrnerrieerienes | e 365,248 | oo
30. Deposit-type contract funds...........ccoeevevevererierieenieies | v 0 ] oot | ereresresesiesessesessesssensenss | eressiessessesessssensessssensesss | seressessesssensensesssensessesinss | seresessessesissansesesnsensensens | ensesesenssssensessstensessesansens | soesessessesssensassessessnsensesins | srersessssensesssansensesesansenses | srestesensessssessesiesensensesnts | ariesistessesesssensessesssanees
31. Totals (to agree with Page 6, Line 21)......ccoocccvsvcrsscrnns | v 6,624,209 | ..o (O [P 15,157 |t 2,739 | s 1,459,624 | ..o, 151,391 [ o, 0] i R AL I 7,856 | oo 809,746 | ..o 0




Annual Statement for the year 2013 of the MAPFRE Life Insurance Company

EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6
1 Accident and Health 4
2 3 All Other Lines
Life Cost Containment All Other of Business Investment Total
1 RENE. ot ensnsens | ereesessenens (Y277 A [N [ 605,324 | ... [ e | v 667,671
Salaries and WagES..........c.oeuereiueeiereissisie e siesses e ssessss s sessessans LA470,492 ... 4,889,774 |.... 19,200 | ... 5,379,466

3.11  Contributions for benefit plans for employees.............cccovverererennee. . rereerernsesessnseseessnnes | s
3.12  Contributions for benefit plans for agents...........ccoeeeviveieveveieees [ e reerreresresnse s | e .0
3.21  Payments to employees under non-funded benefit plans...
3.22 Payments to agents under non-funded benefit plans..........cccocceeees | covereeneeeiieiseineinnn. rrereresensse s | e
3.31 Other employee welfare..........cccoureerernrerrerninnnns .
3.32  Other agent WElfare...........cccceeveveiseieceesese e esssiessesens | cresesisese s nes
41  Legal fees and expenses. .
4.2 Medical eXamination fEES.........ccoeueivreieieiierie e iesiens | criesesissiesissssssesieses | ceevesesessiesesessessees | ceveessesessesseesseseens ]
4.3 INSPECHiON FEPOM FEES......vvereerrerererirersireeiseesessesssessesessesssssssssesssnsns | seressessnssseessssssesseenes retrereeneennnnsensenesennes | s .0

4.4 Fees of public accountants and consulting actuaries.. . )
4.5 Expense of investigation and settlement of policy claims.............c.. [ cooeeveeevieccienaee. reereerenesssesessssnesens | e s reerereseesensnesennnns | e | oo 0
5.1 Traveling EXPENSES.....ccvvuiieiereirirsireieissiesseesesss st sessenns . 303,092

5.2 AQVEMISING. ...ttt et enes S ....196,022
5.3 Postage, express, telegraph and telephone........ccccoccvvviivrereinnnnnn. e ....392,118
54  Printing and stationery...........ccoccoveonerrnsinnenne I . .

5.5  Cost or depreciation of furniture and equipment. . . 4179
5.6 Rental of equipment...........cocverririnnennnnenereeeeene v [ e retrterenne e | s reverrereseessnsnsesssnnnnes | s | e 0
5.7 Costor depreciation of EDP equipment and software..................... . 150,434

6.1 Books and periodicals............cccorerrerrurrenieneireineines N . , reverrerereesesssesensnnnes | s | e (15,111)
6.2 Bureau and association fees.... . . .

6.3 Insurance, except on real estate.. .
6.4 MISCEIIANEOUS I0SSES.......c.oervrvrerieririeissiesisessesiesssssssssesssssssessessens | eesessssssssiessesssssesens
6.5 Collection and bank servi . . .
6.6  Sundry general expenses.................... revee [ reereereeenssesessssnesees | e s rererrerssensennsesensnnses | e | seereerese e 0
6.7  Group service and administration fees . .36, 453,360
6.8  Reimbursements by uninsured plans..........cc.ccceeeveereervereeisieeieinns | evververeeesee s .. ..(176,613)
7.1 Agency expense allowance................. .

7.2 Agents' balances charged off (less $.......... 0 recovered)
7.3 Agency conferences other than local meetings....... .0
9.1 Real estate expenses.......
9.2 Investment expenses not
9.3 Aggregate write-ins for expenses....
10.  General expenses Incurred.............. .
11. General expenses unpaid December 31, prior year.............c.coueun...
12.  General expenses unpaid December 31, current year...................
13. Amounts receivable relating to uninsured plans, prior year............. [ coveveviveivieiienenns

...392,606

14, Amounts receivable relating to uninsured plans, current year......... e ..169,878 |.... ) N ....169,878
15.  General expenses paid during year (Lines 10 + 11-12-13+14). | ............ 1,450,329 [ ...coovcvnn 0., 13,181,079 | oo (L] 19,200 | .......... 14,650,608
DETAILS OF WRITE-INS
09.301. Management Fess ( Excluding Rent ).........ccocoevveveeveveressciieriens | coveverinnnnns 267,444 | ..o [ e 2,592,546 | ...oooverrirreienriens | e | e, 2,859,990
09.302. Software EXpenses..........cccovuerrennen. N ...564,171 ...572,904
09.303. ConSUIING FEES.......cvvrviieririeieiesie st enaes 1,276,122 1,298,917
09.398. Summary of remaining write-ins for Line 9.3 from overflow page....| .... .984,815 1,078,449
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)(Line 9.3 above)...... 5417654 | o0 [0 | 5,810,260

(@) Includes management fees of §.......... 0 to affiliates and §.......... 0 to non-affiliates.

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
5

Insurance 4
2

3
Accident All Other Lines
Life and Health of Business Investment Total

REAI ESIAE TAXES. ... eucevceeecictee ettt | sntete ettt | ceeeber sttt
State insurance department licenses and fees. . 148,557 |..
State taxes on PremiumS..........cccvcueiereeveerveresesesieienens . . 586,118 |..
Other state taxes, including §..........
U.S. Social Security taxes....
All other taxes.........cocveverreennes

Taxes, licenses and fees incurred...........ccoeveuneercnennns . » .
Taxes, licenses and fees unpaid December 31, prior Year..........ccvveerernenneneernennns [ cornernrenninnenn 13,3871 | o
Taxes, licenses and fees unpaid December 31, current year...........cccocveeveveervercneens [ evvsrierinneeennnni 20,322 [ i,
Taxes, licenses and fees paid during year (Lines 7 + 8 - 9).....ocoviiiininnnssnisnennens

©ooONIOR LN~

N
=4

EXHIBIT 4 - DIVIDENDS OR REFUNDS

1 2
Life Accident and Health

Applied to pay renewal premiums
Applied to shorten the endowment or premium-paying period..
Applied to provide paid-up additions..
Applied to provide paid-up annuities..
Total Lines 1 through 4..............

Paid-in cash................
Left 0N deposit.........covreerrereereirererereeeseins
Aggregate write-ins for dividend or refund OPHONS..........ccoveveicveiei e
Total Lines 5 through 8..........cccovvriencencnrieinnen. o - .

10.  Amount due and UNPaId............cc.ceueerieerrirerrirerieseeses s \
11. Provision for dividends or refunds payable in the following calendar year..J...
12. Terminal dividends.........coc.veveereericricrinnens

©o N WND =

15.  Total Lines 10 through 14...
16.  Total from prior year...........ccceeveeverrevrennn.
17.  Total dividends or refunds (Lines 9 + 15 - 16

0898. Summary of remaining write-ins for Line 8 from overflow page....
0899. Totals (Line 0801 thru 0803 plus 0898) (Line 8 above)




Annual Statement for the year 2013 of the MAPFRE Life Insurance Company

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4 5

6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group

Life Insurance:
0100001. 1941 CSO 3% NLP-CRVM
0100002, 1941 CSO 3%..uvumivreiirrirerireeiisisesssesisesssse st sssns
0100003, 1941 CSO 3 /2 %oururrerreeeieeiesiesies ettt sttt sttt ssnes
0100004. 1958 CSO 3%.....
0100005. 1958 CSO 3 1/2 %ouevuevrierieeeieeeeeiesiesiesie sttt sssnes
0100008. 1958 CSO 4%.....ocvrivrrirrireiisiiesisesisesssssssssssssss st ssssssssssssessssssssssssssns
0100007, 1958 CET 3%..ouverierrerienienieesisesesssessiesssesssesssesssesssesssessssssssssssssssssssssssssssssssns | sosmsssnsssssssnssnssnns 0 [ | | e [
0100008. 1980 CSO VARIABLE 5% NLP.......cocovviiiieriieiseissiesse s
0100009. 1980 CSO VARIABLE 5% NLP (Archiever)..
0100010. 1980 CSO 5 1/2 % ooovvvrerreeeieeieeieeiesiies ettt sttt ssssnes
0100011. 1980 CSO 6% NLP USSI Single Premium ..........cocoereeneenmeseeneeneerseeseneeseessesnnenns
0100012, 1980 CSO 4%...o.cvrmrvrrirrireriresissisesssesisessssssssssssssssess st ssss s sssssssssssssssssssssssssssssssns
0100013, 1980 CSO 4.5%.......cuverrierriiriiriieeisesessssssssssessessess s enssees
0100014, 2001 CSO 4% ..ouuvvrrvriirrireeeieiieeiieeiseeiseeisssesssssss st ssss st
0100015. 2001 CSO 4.5%...c.veuiieiieiieisieieieseseesesss sttt sttt sesssnnsnns | sbssssssenns 3,229 117 | oo | e | oo 3229117 | oo
0199997, TOLAIS (GOSS).....-cvrerereeereiseiseiseiseise s isssiss st et st sttt ssssssssssstssssssssnsssnes | sessisssenns 5,614,779 | oo (] I 2,343,366 | .....cocoenn. 3271413 | e 0
0199998. ReinNSUranCe CEAET. .......uuieiiiiiieieiiieici sttt sne s sssnsnaes | ensessessesnsnes 24,562 | ..o [ 24,562 | .o e
0199999. TotalS (NEE)...... ettt sttt s | cbssnsssnenns 5,590,217 |t (O I 2,318,805 | .....ccco..c. 3271413 | oo 0
Accidental Death Benefits:
0400001. 1959 ADB WITH 1958 CSO 3 1/2%0.....ciueiieiieiiiisiensiesiessnesssssssssssssssssssssssssess | ensssssessssssenns 7612 [ | i TB12 [ | e
0499997, TOtAIS (GrOSS)....-ceuresresisessiesseesseisseisssissess st sess sttt sttt | eensssssnsenesas TB12 [ oo, (O I TB12 | oo [ 0
0499999. Totals (Net)
Disability - Active Lives:
0500001. 1952 DISABILITY STUDY - PERIOD 2 WITH 1958 CSO 3 1/2%.....ccoucrmvnuee | vorrrrrirriirniineenne BA2 | .o | e BA2 | oo | e
0500002. 1964 COMMISSIONERS- 1958 CSO 3%.....uuiiuiiiriiiiciiiiiiseiessiessiissiessnssssessnessnessnes | cosnsisseissessssssssseees 0 [ | | [
0599997, TOtAIS (GrOSS)...c.ucerurerresiessiisssesssesssesssesssessess et st s sens s ssssnssnssnsssnssssssns | osssssssssssssesssenns B42 | oo (O 642 | i [ 0
0599999. Totals (Net)....
Disability - Disabled Lives:
0600001. 1952 DISABILITY STUDY - PERIOD 2 1958 CSO 3 1/2 %..ovvevveervrrnireeirnees | v T4 [ e | e 374 | e | e,
0600002. KRIEGER 120% MORT 50% RECOV 3.5%......cvurrumrenrenrrnrineineissssssissssssssessens | oevesseessssenns B.978 | oo [ e [ | e 4,978
0600003. KRIEGER 120% MORT 50% RECOV 4%.......c.ovcmeirmeirneereeneerneeinerieesneninesssessnessnes | cosviseensenns 408,054 | ..o [ | | . 408,054
0600004. KRIEGER 120% MORT 50% RECOV 4.5%........ccvvermeemiemeirmeirneirneineerseenseenseesseenes | cosviseinnenns 144,480 [ ..o | eevierinerienisrienienins [ e | ceeeerneeneees 144,480
0600005. KRIEGER 120% MORT 50% RECOV 5%......ccvvemivrmeemeimeineineinneeseenseenseeseenseenns | coveeneinneenneen 22,292 [ oo | | e | e 22,292
0600006. KRIEGER 120% MORT 50% RECOV 5.5%.....ccveiieisiesiiiniiisiiisiississississississies | ensnessesssissenas 8,059 [ ..o | | | 8,059
0699997. Totals (GroSS)......ceueereereerermeeserseeserins cevrrennnnn091,037 587,863
0699998. ReinSUrance CeAE. ...t | consesnenines 398,333 398,333
0699999. Totals (NE)......couiuuiiriisiisiiisiiisie e sssessnsnes | essenssissenas 192,704 189,530
Miscellaneous Reserves:

FOR NON-DEDUCTION OF DEFERRED FRACTIONAL PREMIUMS OR
0700001. RETURN OF PREMIUMS AT THE DEATH OF THE INSURED | . 729 | o | e 729 | oo | e

FOR SURRENDER VALUES IN EXCESS OF RESERVES OTHERWISE
0700002. REQUIRED AND CARRIED IN THIS SCHEDULE
0700003. SUBSTANDARD EXTRA AT 1/2 ANNUAL PREMIUM
0700004. PAYOR BENEFIT - AT 1/2 ANNUAL PREMIUM.........cocoommrmmrmmrrmrserrnrsssissns | coveissississsisssinns 0 [ e | = e | e [
0700005. ADITIONAL ACTUARIAL RESERVE..........cooosiiiriseireisesssssessssisssisssisssissssssssnnes | osvessssssssnsnnns 5,286 [ .vvereerierieniieniiens | e 5,286 | .o | e
0700006. UNEANED PREMIUM........ccoosivririeiiniississississssssssssssssssssssssssssssssssssssssssssssnssss | sosssssssssssons 269,974 | ..o [ e, 269,974 | oo [
0700007, IPC...oovoiieeeiseeisesies sttt sttt sttt sssssssnsssssssnns | onsssnssnsssnees 81,757 [ oo | v 32,686 | ..cooorrrennn. 49,071 [ .o

FOR EXCESS OF VALUATION NET PREMIUMS OVER CORRESPONDING
0700008. GROSSPREMIUMS 87,811 [ | e 87,811 | [
0799997, TOtalS (BGrOSS)......vvuiesiiessisissssssssssssssssssssssssssssesssssssesssesssssssssssssssesssssssssssanssensssnssanes | sossssssssssssas 457,097 | oo, (O] I 408,026 [ ....cccoovnne. 49,071 [ oo, 0
0799999, TotalS (NED). ... vt sss st ssss sttt enss st ensssnssenss | sssssssssssens 457,097 | oo, 0 i 408,026 [ .....ccoovunve. 49,071 [ oo, 0
9999999. Totals (Net) - Page 3, LINE ..o esenenssssenssnsenes | ceessssenns 6,248,272 | c.oovo (O I 2,738,258 | ............. 3,320,484 |................ 189,530
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1.1
1.2

2.1
22

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating contracts?
If not, state which kind is issued

Does the reporting entity at present issue both participating and non-participating contracts?
If not, state which kind is issued

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?
If s0, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

*= 77 05 420133700000 TO0 =

Has the reporting entity any assessment or stipulated premium contracts in force? If so, state:
41 Amount of insurance:

4.2 Amount of reserve:

4.3  Basis of reserve:

4.4  Basis of reqular assessments:
45  Basis of special assessments:

4.6  Assessments collected during year:
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?
6.1 If so, state the amount of reserve on such contracts on the basis actually held:

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and

the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity

has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the

state of domicile for valuing individual annuity benefits:
Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year?
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements:
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business:
74  Identify where the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year?
8.1 I yes, state the total dollar amount of account value covered by these contracts or agreements.

8.2  State the amount of reserves established for this business.

8.3  Identify where the reserves are reported in the blank.

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year?

9.1 Ifyes, state the total dollar amount of any account value associated with these contracts, agreements or riders.
9.2 State the amount of reserves established for this business.
9.3 Identify where the reserves are reported in the blank.

Yes [ X] No[ ]

Yes [ X] No[ 1

Yes[ | No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis

4

2
Description of Valuation Class Changed From

3
Changed To

Increase in Actuarial
Reserve Due To Change

NONE

13
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TS

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRAC
1 2 3 4

Other Individual Contracts

Credit Accident 5 6 7 8 9
Group and Health Non-Renewable
Accident (Group and Collectively Non- Guaranteed for Stated Other Accident
Total and Health Individual) Renewable Cancelable Renewable Reasons Only Only All Other

ACTIVE LIFE RESERVE

1. Uneamned premium FESEIVES........cvuwurerireeseessissseessssssesessssssssssesssssssessssssssssens | sessssessesssssssessesens 854,961 | .oovvverrereireins 564,974 | .o 224,951 [ oo s | s 62,316 [ oo 2,720 | oo e

2. Additional contract reSEIVES (8).......ccoeueurruerercrriesieieseresesessssesieeesessssesens | covveseissssenienns 127,633 [ oo | e esesieseseeaes | eeveveseisese st sennsens | ceveseseses et seseeaesssentenes | erererereneeaesenaees 1,127,633 | eeeeeeeeeceeeeeeeereeeereees | et eresiens | et

3. Additional actuarial reserves - Asset/Liability @analysis.............coccveerrrirnrnrineis [eonrvnininnesnsseeiens 0 [ o sresssssssessnnes | serseseesesessssssnssessesssssesseses | sessesssssessestens s st ssnssents | sesestestsnssstess st sessessensesss | sessestessansestessasssssessassensnsss | sessessessensnssessastanssessestensnses | sessessessensasssessestassnsestensanses | srssessessessan sttt ensneas

4. Reserve for future contingent BENEtS..........cc.eviviieieiiceeccee e | e 0 [ o sesisnns | cevesie et sess s sesenes | sevestesse st sss s enes | serestestes st es s es s bess e | sesestesses st ess s sessestnseses | seteesiesses st es st s sten s sas | sesesiesses et sten s sas | seseesiesa ettt

5. RESEIVE fOr rate CreditS.......c.ovvuiviieiriirieceiee st esienes | coneeseesessess s 0 [ | e [ | s | e | s | et | st

6.  Aggregate Write-iNS fOr TESEIVES.........ccvvcveieereieeee et sssssesns | esissessess s ssssssessssseesaeeas [0 (01 O [0 O (01 O (01 OO 0 ] (01 OO 0 ] 0

7. TOtAIS (GFOSS)......ureueveciiircteie sttt bbbt sans

8. Reinsurance ceded.

9. TOHAIS (NBE)....vecveiie bbb nanaes
CLAIM RESERVE

10. Present value of amounts not yet due on claims..........c.cccevevveveeereereeseeveeeeens | ceeieiesieiee, 6,318,684 |...ceevvvrrrrrnnnnd 8,318,684 [ .....oeoeeeeeereereeeiceteerienes | et | cereee ettt sessssaes [ estesteseesessesse s sesssssessssstenes | stesiesesstess ettt es st tesaens | eesessessesintestes st es e saesssantes | eetesseseesntsna et ent s et naenes

11.  Additional actuarial reserves - Asset/Liability analysis..............cccorverreverieenens | covrireiessssesssesse s 0 | oo [ rerersssessnsesesssssese s [ rerssresesssesesesessssesesssents | sressesesessnseseses s ssssessens | sessssessesiessstesessesessessesssssnses | sresessesessnsesessessssestessessntenss | stsesesesesnssesessessstesesesensens | nessstesseseren e nsants

12.  Reserve for future contingent BENEfifS...........ocririererininreecnecreesis | e 0 |

13.  Aggregate write-ins for reserves

14, TOAIS (GrOSS).....viverrirciiieiieieisesesiee ettt ssenas

15. REINSUIANCE CEABM.........ucveivireieicreee ettt | onressesisssssesesanes 5,812,086 | cooooviveiiean 5,812,086 | ..o [ oo ssesesesiesienees | enessessssessessesessensesssssssnsene | srossesesissensessesnsessessesensensess | seressesesensensesistensessessssansanes | essersesiesensessensessnsessesnsensenss | cressostessesistassesissantessesasesnaans

16, Totals (NEt)....ooveereeseisi s | i 506,598 | ..ovoiieviii, 506,598 | ..o 0], 0], 0 |, 0 |, 0 [, 0 Lo, 0

17, TOTALS (Net)..oioiiicisiiii s | s 2489192 | .o, 1,071,572 | o, 224,951 | i) 0 ], [V P 1,189,949 | oo, 2,720 | i) 0 [, 0

18. TABULAR FUND INTEREST
080T, eeoeeeeeereees sttt s st | eebs st st es st nen gt enens | eetsent sttt nn st | cereeti sttt nent s | rneste st ens st ess st | neeetseent st nent s enenses | sresssnesteses st sesssenesssenssnes | sresieess sttt nent s eees | sestsess sttt eees | eetseess ettt
0802, ..oooeeercererieees et n st | eessrensse et s st enens | cessess sttt nes st [ ettt ress st | sreeste st snt | reressess sttt enenses | ceesssnest st nesssenensenssees | sressenss et nes st enes | sesssess ettt | eessrene et
0803, .oooeeeresserieres sttt | eerisenes ettt enens | ceriest ettt as st [ ettt ettt | sttt | ettt enenees | cnessseest sttt enensenstens | sresienes st | sesteee ettt | cebsren ettt
0698. Summary of remaining write-ins for Line 6 from overflow page..........cooveveeeees | o (0 [0 [0 [0 [0 [0 0 [ 0 [ 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 8b0VE)........ocevevsveisiiieiiiins | e isisesneenans [0 O (01 O (01 O (01 OO (01 OO (01 OO (01 OO 0 | 0
1307, ottt | Hireet e sttt | neses st sst st | deesni st ese st et | seestsees sttt | seebiees st ees s | cetsees sttt | chbreeet ettt | Hreest et | e
1302, oottt en s | Hrseesteeent st ese st st st | eeessenesseses st ensssesssnestns | seesssnestasessenesssesssenensenssnns | neestseeessenensaesssnessesssseenssees | sessseesssanesteessnestseesssenessanees | eessinesteess st aesssenessnestnests | crsseestseesssanest e seseest st eesten | seseessseess et ettt nentan | Sreess st s et
1303, et | Heseret sttt nnnane | nenesnen ettt enstas | seeesi st enese s nent st | seestseees ettt nes | sreseens st rensenes | erssnen ettt enes | ersrenet ettt | ereens et | et
1398. Summary of remaining write-ins for Line 13 from overflow page...........ccovveees [ oervevieievesiecceceies (01 TSR (01 TSR (01 TSR 0 | (01 O TRRO (01 OO 0 [ 0 [ 0
1399. Totals (Lines 1301 thru 1303 + 1398) (Line 13 @bOVE).......cvvrernsrressiersrrrensrinns [, (O 0 s 0], (O O (O (O 0 e 0

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

4 5 6
Guaranteed Dividend Premium and
Interest Annuities Supplemental Accumulations Other Deposit
Total Contracts Certain Contracts or Refunds Funds
1. Balance at the beginning of the year before reinsurance

2. Deposits received dUMNG the YEAT..........coruierricireire et ssss st ssessssssessesssntas | srestessssssessessssssssessessssssessesens 84,003 | ..o 84,093 [ .ot | ettt ettt srents | ceest ettt ettt ettt ettt ans | frebsees st ettt
3. Investment earnings credited t0 the @CCOUN.............c.civiiveveice ettt sssnaes | crsveesssissese st ssssnsenes B7,736 | oo LY < S O B TR
4. Other NEt ChANGE IN TESEIVES........civvcieiiesiesie sttt ettt s st sse s stensas | sssessessesssssssssanssssss st st s st st ssend 0 [ oo | e sssesesssessesens | areensssstes ettt sssssessesnesantens | stesessssases ettt e s ettt nsessntans | netessesee ettt en
5. Fees and other Charges @SSESSEA. ..ottt ssbessesssns | ebessssssessessssesses b sstes st s s s s snd 0 [ oo | st stessesens | arerisisst ettt ettt tentens | sreses sttt e et es st s s s s eetens | nebesseses ettt s bbb es
8. SUITENAET ChATES. . .eueuieecereireiiecteee et et see s s ettt s sttt en bt ss st s s nssessentnssnsss | nebsessessassssssessasssssestessanssessessansansnn 0 [ oo | et bessesets | sresisisses st ssse s testens | seesesiss ettt es s e sse s s entns | eebesseses et s bbbt seee s
7. Net surrender or Withdrawal PAYMENLS...........cccivieiiciiicceees e sb s besssseas | ebissebesissssss et e sessesesasaes 200,462 | ..coovererieeeeee e 200,482 | ..ot enees | e enrens | eseresis ettt es e s st b st | sbeseteten ettt b ettt benns
8.  Other net transfers to or (from) SEPArate ACCOUNLS...........cccuevueeviieiieieeieeicie e ssess e ssessesssessesssssssss | asssessessssssssiessessssssessesssssessessassassans 0 ittt ssressssessesseesienses | ereriessessessiessentessessestensssssessensessaessens | feetsessessnssessostansessestensenssessententensents | aessesiestensiesiestentansiestessastaesessantsssesies | chesiestestantiestestant et es b et et s b st et ntns
9. Balance at the end of current year before reinsurance (Lines 1+ 2+ 3+ 4 -5-6-7 - 8)...cccvevrvervnrenee | crrenernereneneseieeseineinns 2,318,325 | oo 2,318,325 | oo (0 OO 0 [ o 0 | e 0
10. Reinsurance balance at the beginning Of the YBAI..........c.cccveveiceeee et ssssesenes | cevsssssesses s ssses st es e sssse s e 0 [ oo seseseesenes | cvrresesie st ese st ssssesesess | sresisisses et tes et ses st sssse s sestessens | sresesissestes et es et en s st ssesaesntns | eebeseesestst ettt es et bbbt en e eaes
11. Net change in reiNSUrANCE @SSUMEM.........cuuiieireieiieiniiieieieisssssesssssiesses sttt sssessesssssssessessesnss | sessessssessesssssssesessssessessesssssssessessnsen 0 [ e | et tessesens | sttt tentens | stesesissas ettt ssesnntens | neberseses ettt nren s
12. Net change in reiNSUrANCE CEABM.........c.cviuieriieieieieie ettt st sse bbb sses e sanses | ebssssssassessssensesses st s sensesesnsensssneen 0 et ssienenesienes | eeestesiesisiestesesesensessessnsensensessntensessens | ehsesistentessssestessesastensessesnssnsensessntantess | sesesiesssestessssantessesantansassesesensessessntens | aetessesiesissensesinsantesses st entes e st ensenaseaes
13. Reinsurance balance at the end of the year (LINeS 10 + 11 = 12)......oerreieirernnseisiesseesessnssssesssnns | arssssssesssssssssssssssssssnssssssssesssssssesas 0 ] oo 0 [ o 0 ] o 0 ] e 0 ] o 0
14. Net balance at the end of the current year after reinsurance (LINES 9 + 13)....c.ioiiiiiiiiiiiieseesieiens | e sesssasnees 2,318,325 | .o 2,318,325 | oo 0 ] o 0 ] o e 0 ] o 0




9l

Annual Statement for the year 2013 ofthe MIAPFRE Life Insurance Company

EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 1"
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other
1. Due and unpaid:
1.1 DIFECL .o esssessssenins | e 1,088,797 719,941
1.2 Reinsurance assumed.. ..447.975 ..447.975
1.3 Reinsurance ceded..........cooevveveerervereeeriererienes | cereesisieiieinnnns 191,110 146,108
14 NBL st [ s 1,345,662 | .ovoooeeeceeeeeieeeens (O O (O (O (U O 39,15 | 267,719 | oo [V 1,021,808
2. Incourse of settlement:
2.1 Resisted:
211 DIFECL....eiei s iesiesiens | serenies s 0 [ [ [ | | s [ [ s | s | s | s s
2.12 Reinsurance assumed...........ccocveneenneineeiinciinns | oo 0 [ [ [ e | s [ [ | e | s | s
2.13 Reinsurance Ceded...........oowuuemrrnnrererernerens | revevverineeseenssesssneeens 0 | orerrererrermnerrnenmnensenes | rerernessnesesesessssssenns | s | s | eessess s ensens | cessness s | et enssies | st | s | s
2.14 Net
2.2 Other:
221 DIFECL....veeecrecrreneriserisesisnse e sieneeniens | cereinesineenesnesinesi s 0 [ [ [ e | s | e | s | s | s | seriesiesi sttt | et
2.22 Reinsurance assumed...........cocveeerierireninniinns | eeveneiineineinesinesineninens 0 [ [ [ | s | s | i | s | s | sesiesi ettt | cebnee s
2.23 Reinsurance Ceded..........courrinninniiniinineis | oo 0 [ [ [ | | s [ | s | e | s | s
224 NBL..ooierererseresesessisssssssnessnn | rereesesesses s (O RN (O () O (U () IR (U R (U () PN (I () O (O RN (<) I (O () TN (U () I 0
3. Incurred but unreported:
3.1 Direct ..376,377
3.2 Reinsurance assumed..........ccc.eueevnemnerenereneninens | revrerrernseneenne T 28T | i [ [ | s |24 [,
3.3 Reinsurance Ceded..........ccoevevereeerverresiereceniens | ervrniierierenrnnid390,264 | oo | e | e | ceresese s snes | revessessese s sstesens | errereses s 10,524
34 NEL. e 365,853 | .ooooerereerierinenieennne (<) 9,438,452 | (b)..covvvrrrrrrnenn 78,293 [ (b)..covvernenne 2,641,598
4. Totals:
4.1 DIFECE. ..ot eessssessssenis [ ceoneneeniins 14,275,564 |...ovvovvcrrecriicinnn. (O R 75,000 | .oveorereerienrieriinensd (U RN (U PR 290,685 |...oveverririrenenne 689,098 |...ovvvrrvrrrnrirrerinenns0 [ 10,484,633 |..covvvevririciiens 77,530 | .o 2,658,618
4.2 Reinsurance assumed...........c.vvvenrinninnineineens | sovssiissiesinsien: 462,262 | ..o, 0 [ (O O (O O (U 24 | ) 0 [rininiinnd0 s 461,475 .o 763 | 0
4.3 Reinsurance ceded............coouvrnrierieniiniininnies Lossiississiiees 541,374 |, 0 | L0 0 | [ 55,526 [ ..o i 485,848 ..o, 0 |, 0
44 Net...ooiissc s | e 14,196,452 [(8)...coveeseceinrersrinnaed 0 ](@)erseeersrrerneeensc 5,000 | om0 |0 |, 290,709 | (@).ceerrrercert 633,572 | .o [ 10,460,260 | ..cooooirrecrsriens 412 KT 2,658,618

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $

....... 0in Column7.

(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for

Ordinary Life Insurance §.......... 0, Individual Annuities $..

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 2 - Incurred During the Year

Ll

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other
1. Settlements during the year:
11 DITECE ettt | ereenbensaenes 80,482,185 42 e | erereeie00000e995,160 [ 918,891 | .o [ e 63,044,873 | ..covireieriann 44718 |.......... 15,284,140
1.2 ReinSurance asSUMEQ..........cccveeeiveveerevssieiessssessesesessessessessssenss | covsesssssssesesnnnns 12,543 [ oo [ [ e | e | i | s sssresesns | s | e, 12,543
1.3 Reinsurance ceded 2,503,199 ..314,950 2,147,262
T NBL.ce s () Mo 77,991,529 | .o il 174,261 | 20,142 0 [ i00000.995,160 | v 603,941 60,910,154
2. Liability December 31, current year from Part 1:
2.1 DIFECL...uveceeecveeeeeetse et see e stessss s sesssssss s ssessss s sssssssssssnssnnes | seessesssnsenns 14,275,564 | ...ooveeeeeeeeeereereseenns | o 75,000 | cooveoeeeeeeeiereeeerreieeeiens | eereereessssesseessssessessnsns | cereeeseesssseneens 290,685 |..covvrrrrriennnn 689,098 | ....ooeeeereereeeererereeienes [ e 10,484,633 |[.cccovvvvrrerernne. 77,530 | 2,658,618
2.2 ReinSUrance assUmed..........c.ccueveueurivevreverrereseseesesesssssssssessesens | coeessssesesensonns 462,262 | oo | e | e | e | s 24 | oo | e | s 461,475 | .o, K T [
2.3 Reinsurance Ceded..........ouvveviveiereiirieesieiseiseeseessesesenes | coveveesesesesinns BA1,3T4 | oo | et | e | e | e [ e D926 [ [ 485,848 | ..o | e
24 NBL.ooeceeeeeee ettt ettt sesasntnnas | sresteniieseens 14,196,452 | ..oooveeeiieieiieeiieieend0 [ 75,000 | cveccceieeeeeeeeend [0 | eie0000.290,709 | e 833,572 [ (0 [ O, 10,460,260 |....ccccoovirernee. 78,293 |..coeeueee. 2,658,618

3. Amounts recoverable from reinsurers December 31, current year.....

4. Liability December 31, prior year:

4.1 DIMECL....verreeeierier ettt bbbttt ntnnes | eeseeseessees 29,632,259 | oo [ e 75,000 [ cooveereerierinnineineieees | e [ s 429,092 | 792,047 | oo [ e 11,984,011 .o 129,400 |..ccoonne. 16,222,709
4.2 ReiNSUranCe aSSUMEM..........ceumeerrereereereemeesessessnessnesiessssssees | seveesssssssssnneens A1,838 [ e [ e | s | e | 24 [ o | e [ 41,051 [, TS TN
4.3 ReiNSUranCe CEABM..........cccvuevererereieiceee st sesaesens [ seevesssssesnsinans BBTA8BE | .oeeeeeeeeecresieiieieees | eeeverie e | cerreresesissese s [ eerersssessssssese s essseses | eereesessesesessssteseesesteseeses | seveeresseseesenaas 254874 .o | e 332,611 | [ s
B4 NEL....ooee s | srseesiensines 29,086,611 |.coovverrerrirriireiieninn [V 75,000 [ (U (O 429116 | .o 537173 | (] I 11,692,450 |..coooovrvrrrnne. 130,163 |........... 16,222,709
5. Amounts recoverable from reinsurers December 31, prior year......... | ccovnensissiinsnninad 0 | oo | eeresesee e enssnesnes | ererssnsseesenssnessssensenssnssnes | snsenssesiessenssnssnssnssnsensins | oenesessesssnsenssnssensensenssnsss | srenssssesenssnssessensenssnsnns | snesessssessenssnsessensenssnsns | eneesssssonssnssessensensansnnss | sesessssssnssnesssonsssnsenssnsnne | snsenssessenssnsssssensasesses
6. Incurred benefits:
6.1 Direct 65,125,491 815,942 61,545,496 1,720,049
6.2 ReiNSUrance aSSUMEM..........ccvuereeercrmeisneeeeeesnisesensessssesessessnnes | weneesesssnsssenenns 432,968 | ..o (1 TR (U OO (U1 RO (1 RN (U O (U1 SOOORTORRTRORTOTORPORN | B IRTOROOROTORO 432,968 | ..o 0 | 0
6.3 ReiNSUrance CeAEM..........cocuuvreererierierierieseeseesseeseesesiesinens | 2,457,088 [ ..o, (O R 0 i (O (O R (1 I 115,602 | ..o (1 I 2,300,499 [ ..o, [ I 40,987
8.4 NEb....oioiisiisisis e | senesensneaa 63,101,370 | ..o (O I 174,261 | 20,142 |, (O 856,753 |..ooiiiiiininenes 700,340 [.oiiiiiiiiniiniiene (V1 I 59,677,964 |....cccocvvinirnene (7,152) | oo 1,679,062
(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.......... OinLine 1.1,$.......... OinLine 1.4,8.......... OinLine6.1and$§.......... Oinline 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $.......... OinLine 1.1,$......... OinLine 1.4,8§.......... OinLine6.1and$.......... 0inline 6.4.
(c) Including matured endowments (but not guaranteed annual pure endowments) amountingto §.......... OinLine 1.1,8.......... OinLine 1.4,8.......... OinLine6.1and$§.......... Oinline 6.4.
(d) Includes §......... 0 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2Year Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2-Col. 1)
1. BONAS (SCREAUIE D)oot sess st ssssssssssses | sesssessssesssssssssessssesssens 1,559,496 | ... (1,559,496)
2. Stocks (Schedule D):
2.1 PreferTEA STOCKS......cvucvecvieciecece ettt sttt s sas s saes e sanss | evesssstessssssessssaesssnsaeses 106,329 | ..ovoveeceeeereeeeeeeereeeeens [ e ....(106,329)
2.2 COMMON STOCKS.......veuverrearesresessesseesseesseesssesssesseesse s sees bbb s bbb nes | Hreebsessseesss s s bt s bbb nbentens | Hoeeseesssess st st sesb bbbt nsbens | Hoesbesesseess sttt 0
3. Mortgage loans on real estate (Schedule B):
R B £ =T OO TPR
3.2 Other than first IENS..........c.ucvucvecricriceiee e eeees
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPaNY.........cocovirinrrinirerereeseeseere e
4.2  Properties held for the production of income.
4.3 Properties held for sale............ccccocrrurnennee.
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investments (SChEAUIE DA)..........ococuirririrrrineireeeseseieesstsesseessssseseees [ reeseeseesseiseeesssseseesesseses 106,329 [ .o [ e (106,329)
6. CONMrACLIOANS.........cviveieeictc ettt bbbt s e benans | cbssestese st en bbb es 56,383 | oo 44,003 | oo (12,380)
7. Derivatives (SCREAUIE DB).........coiuirieereireiseineinsieeseisises st ssesssesssssessssssessssessssssssess | sssessnssessessssssssessessasssessessassssssnsss | sesmessssssssnssassnsssessessssssessessasssnsnsss | sesessessssssssesssssssssssesssssssessasens 0
8. Otherinvested assets (SChEAUIE BA)........c.ocuriirirrineireeeiseineessssenssssssssssssssesssssessnnes | sesnesnesssssssssssssssssessssssessesssssssssnsss | semssssesssssssassnsssessessssssesssssessssssnsss | senmssesssssnsssesssssssssssessassssssessasens 0
9. RECEIVADIES fOr SECUMHES........ceuierieciirieriiriirrieer s ssessnesiesies | sevinesinesinesiresisesiesiesseniessensssnnes | sestestesssessessessiessiessesssiessessnieenes | sesiessessess sttt se e 0
10. Securities lending reinvested collateral assets (SChEAUIE DL)..........ccccucieeeieieeceireiieieiies | ot esesise e esieses | cvsstisssssssessissessessssssesssssssseseses | coissiesssssssssssssssssssssesssessessessns 0
11, Aggregate write-ins for iNVESLEA SSELS........ccovueieeicieiecseiesee et ssessesens | ersssessssessessssbsss s s saessseas 0 ] e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ccceieecieieeieieiseseeessese et | et eseseens 1,828,537 | ..o, 44,003 [ oo (1,784,534)
13, Title plants (fOr Title INSUTEIS ONIY).......cc.cueieeiicieieiteee ettt ssssssstns | sttessissessessssssessssssssesessessssessesss | svsessisssssessessisssessesssssessessssssssesss | coisssessssssssessssssssssessessssssessessas 0
14, Investment inCOME dUE AN CCIUBH..........ccceiiiiiii st sienes | serieniesie s ssssnies | sesiesieses bbb sssinnes | sesbesiess e 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............coceewee [ veverveierieisiscieieines 7,731,069 | o 3,294,336 | oo (4,436,733)
15.2 Deferred premiums, agents' balances and installments booked but
AEfErred aNd NOt YEE QUE........vecereeecere ettt ssessnes | stestsessessesssssessessssssessessesssssessestes | stessssssssessnsssnssessassnssessessansnssnssns | sessesssssssssessesssssessessanssnssessassens 0
15.3  ACCrUE retrOSPECHVE PIEMIUMS........ovuruureriererreeieecensissesessssseesessestssesessesssssssssessssssness | eessssessessassssessssesssssnessessasssnssessans | sessesssssssssassnssnssessassssssessasssnssnssess | sessessssssssmsssssassnsssnssessnssessessanes 0
16. Reinsurance:
16.1  Amounts recoverable frOM MBINSUIETS...........cc.iuirirnriericricrienecrieniensessessesssesses | sevsnessnessnessnesiessessessessessssssesss | sestessessessessessessessessessiessienes | sesiessessessessessessesssesssesssessens 0
16.2  Funds held by or deposited with reinSUred COMPEANIES...........c.veererurrernrirrireseenseeeees | cererreseseesnsessesssssessessssessssssssessnss | sessessssesessessssssessessessssssessesssssnssess | sessesssssssssssssssasssssessessssssnssessnes 0
16.3 Other amounts receivable under reinSUranCe CONMTACES............cuururirrinrinrienniiniinens | s | reviessessesiessesssssesssssessisssienes | sesiesiessessess et sseesseessesssens 0
17.  Amounts receivable relating to UNINSUrEd PIANS.............cccevevevrieciiiieeee e | e 15,633 [ oo 107,468 | ...cooevercrereeeeeeea 91,835
18.1 Current federal and foreign income tax recoverable and interest thereoN.............cocveveueeoree [ [ [ e 0
18.2 Net AEfErTed tAX @SSEL......ocviieecteeccccee ettt en e essebesessaessnaes | evesesissesessteses s st essaesens 279,052 | oo 303,615 | oo 24,563
19.  Guaranty funds receivable OF ON AEPOSIL.........c.cveiciiieieiciisie et sssens | et ssssssessesens | stiesesissssessssssese s essessessssssensens | sesesissesesss s st st s s nas 0
20. Electronic data processing equipment and SOftWAre............ccoeueueeieieereeiieiesseieesesseseesiess [ cevvesiesiseieessssssee e 636,128 | ..o 410,469 | ..o (225,659)
21.  Furniture and equipment, including health care delivery assets..........cveieeevenesieienns | veeieeesie s 5,681 [ oo 6,381 | e 700
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FALES..........cocueveiecicieieiies [ ey | sttt siens | eevsessssss s s st st st aes s 0
23. Receivables from parent, subsidiaries and affiliates..........cc.cocueiceierrcieieincee e [ ey | esre et siens | eebiesaests st aes 0
24. Health care and other amounts receivable............c.oociiiiincineessenn [ e, 456,639 | ... 488,283 | ... 31,644
25. Aggregate write-ins for other than invested aSSEtS..........cc.ocuvcieiiiccsieee e [ 931477 | o 897,860 | ..o (33,617)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGN 25).........cueuiviieieieisse et sesses s sssssssssessesses | sosessessessssssssessssssnsans 11,884,216 | ..ccoeveeeerceerieee 5,552,415 | oo, (6,331,801)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS............cceeeres [ evrrrieieiieiciesscie ey | vt ses s essssssesesiens | eevsessssssssessssses s sses s saessens 0
28, TOTALS (LINES 26 QN0 27)......coouerrrereirrriereincrieresiseeeseesissessessssseessseesssesssssssssssesssessssesssenes | coseessessssnesssnsensnesesnnes 11,884,216 | ..o 5,552,415 | oo, (6,331,801)
DETAILS OF WRITE-INS
1107, et Rt | Shbree bRt | seseeet ettt | erees et 0
T102. oottt | Hhbre ettt | seseent ettt b s | erres et 0
1103, R RS R et nt | Srbse et | erseest ettt | ererest e 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cco.cveeeveveeresieicereens | e (0 I RO [0 U 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 8DOVE).......cviviiiiiiiiisiesisiesssesiesiinsies | ceersrsiesssssesssssssesssssessesessenes 0 | i 0 ] e 0
2501. OTHER ACCOUNTS RECEIVABLE..........ooiviiiricrineriersissiesessesissessessssssssssssssssssssssenss | soseesssesssnessssesssnensesssnned A1,878 | oo 70,996 [ .ovvorveeerecrenrrereien 29,118
2502. AGENT BALANCES........coorireririieerieeisssieessessiesssssssesesssessssesssessssessssssssssssessssssssnes | cosseessesssnessssnsssnessssseens 697,088 | ... 672,520 [ .ovvoureeerieeeerieneiennes (24,568)
2503. PRE-PAID EXPENSES........oorerreireerneeeresissesssessssssssessssssssssssssssssssssssssssssssssssassssassssns | sossmssssssssssssssssssmssssnssns 192,511 | oo 154,344 ..o (38,167)
2598. Summary of remaining write-ins for Line 25 from oVerflow Page........cc.covenrerrnenrneininninnes | covnvrneineisssssnsessesssessessssesseens (0 [0 TR 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE)......oiueireireisirisiresseisssssesssssssenssssssses | cesesssssssssssssssessssssssssssanes 931ATT | oo 897,860 | ..o (33,617)
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Annual Statement for the year 2013 of the MAPFRE Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies

A.

Accounting Practices

MAPERE Life Insurance Company (the Company) prepares its statutory financial statements in conformity with accounting
practices prescribed or permitted by the Commissioner of Insurance of the Commonwealth of Puerto Rico (the
Commissioner of Insurance). The Commissioner of Insurance requires insurance companies domiciled in the
Commonwealth of Puerto Rico to prepare their statutory basis financial statements in accordance with the National
Association of Insurance Commissioners (NAIC) Accounting Practices and Procedures Manual, subject to any deviations
prescribed or permitted by the Commissioner of Insurance.

The Commissioner of Insurance has the right to permit other specific practices that may deviate from prescribed practices.
Prescribed statutory accounting practices include a variety of publications of the NAIC including its codification initiative
contained in its Accounting Practices and Procedures Manual, as well as state laws, regulations, and general administrative
rules. Permitted statutory accounting practices encompass all accounting practices not so prescribed.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with statutory accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the
period. Actual results could differ from those estimates.

Accounting Policy

Life Premiums are recognized as income over the premium paying period of the related policies. Annuity considerations are
recognized as revenue when received. Deposit on deposit-type contracts are entered directly as a liability when received.
Health premiums are earned ratably over the terms of the related insurance and reinsurance contracts or policies. Expenses
incurred in connection with acquiring new insurance business, including acquisition costs such as sales commissions, are
charged to operations as incurred.

In addition, the company uses the following accounting policies:
1. Short-term investments are stated at amortized cost.

2. Asset values are generally stated as follow: Bonds not backed by other loans at amortized cost using the
straight-line method; loan-backed bonds at amortized cost using retrospective method; preferred stocks at
amortized cost; common stocks at market value; mutual funds at market value. Policy loans are stated at the
aggregate unpaid balance.

3. Liabilities for losses and loss/claim adjustment expenses for accident and health contracts are estimated by the
Company’s valuation actuary using statistical claim development models to develop best estimates of liabilities for
medical expense business and using tabular reserves employing mortality/morbidity tables and discount rates
specified by regulatory authorities for disability income business.

4. The Company has not modified its capitalization policy from the prior period.

Accounting Changes and Corrections of Errors

A.

Correction of Errors — None

Business Combinations and Goodwill

Statutory Purchase Method — Not applicable.

Statutory Merger — Not Applicable.

Assumption Reinsurance — Not applicable.

Impairment Loss — Not applicable.

Discontinued Operations

Not

Investments

A.

B.

C.

applicable.

Mortgage Loans - Not applicable
Debt Restructuring - The Company has no invested assets that are restructured debt.

Reverse Mortgages - The Company has no investments in reverse mortgages.
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Annual Statement for the year 2013 of the

MAPFRE Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

D. Loan-Backed Securities

1.

The Company has elected to use the retrospective adjustment method.
Prepayment assumptions for single class and multi-class mortgages-backed /asset-backed securities were
obtained from Public Security Asoc. and Constant Prepayment Rate.

3. The Company had no negative yield situations requiring a change from the retrospective to prospective
methodology.
4. Loan backed securities unrealized loss positions as of December 31, 2013, stratified based on lenght of time
continously in these unrealized loss positions are as follows:
Unrealized Loss Fair Value Statement Value
Less than twelve months $ - - -
Twelve months or more 94 9,776 9,870
Totals $ 94 $ 9,776 $ 9,870
5. All loan-backed securities in an unrealized loss position were reviewed to determine whether
other-than-temporary impairments should be recognized. The Company asserts that it has the intent and ability
to hold these securities long enough to allow the cost basis of these securities to be recovered. These conclusions
are supported by an analysis of the underlying credit of each security. The Company’s mortgage-backed
securities represent first mortgage pools and collaterized mortgage obligations (CMOs), both of which are
explicitly or implicitly guaranteed by the Federal Government; therefore, the possibility of a recognition of an
other-than-temporary impairment in the future is remote.
E. Repurchase Agreements— Not Applicable.
F. Real Estate — Not applicable.
G. The Company has no investment in loss-income housing tax credits.
H. Restricted Assets - Not applicable

6. Joint Ventures, Partnerships and Limited Liability Companies

Not applicable.
7. Investment Income

A.

Accrued Investment Income - The Company includes all of its investment income due and accrued in the financial
statements.

Amounts non-admitted - Not applicable.

8. Derivative Instruments

Not applicable.

9. Income Taxes

A. Components of Net Deferred Tax Assets
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Annual Statement for the year 2013 of the MAPFRE Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

1. The Components of Net Deferred Tax Asset / (Liability) are as follows:

2013 2012 Change
1 2 3 4 5 6 7 8 9
Ordinary| Capital | (Col 1+2) | Ordinary| Capital | (Col 1+2)| (Col 1-4) | (Col 2-5)] (Col 7+8)
Total Total | Ordinary| Capital Total
a. Gross deferred tax assets 814,835 - 814,835 | 939,750 - 939,750 | (124,915) - (124,915)
b. Statutory valuation allowance adjustment 222,048 - 222,048 | 219,675 - 219,675 2,373 - 2,373
c. Adjusted gross deferred tax assets (1a-1b) 592,787 - 592,787 | 720,075 - 720,075 | (127,288) - (127,288)
d. Deferred tax assets nonadmitted 279,052 - 279,052 | 303,615 - 303,615 (24,563) - (24,563)
e. Subtotal net admitted deferred tax asset (1c-1d) 313,735 - 313,735 | 416,460 - 416,460 | (102,725) - (102,725)
f. Deferred tax liabilities - 32,217 32,217 - 14,798 14,798 - 17,419 17,419
g Net admitted deferred tax assets/(net deferred tax
liability) (1e-1f) 313,735 | (32,217)| 281,518 | 416,460 | (14,798)| 401,662 | (102,725)] (17.419)| (120,144)
2. Admission Calculation Components
2013 2012 Change
1 2 3 4 5 6 7 8 9
Ordinary| Capital | (Col 1+2) | Ordinary| Capital | (Col 4+5)| (Col 1-4) | (Col 2-5)] (Col 7+8)
Total Total | Ordinary| Capital Total
a. Federal income taxes paid in prior years
recoverable through loss carrybacks - - - - - - - - -
b. Adjusted gross deferred tax assets expected to
be realized (excluding the amount of deferred tax assets
from 2(a) above) after application of the threshold
limitation. (The lesser of 2(b)1 and 2(b)2 below: 313,735 - 313,735 | 416,460 - 416,460 | (102,725) - (102,725)
1. Adjusted gross deferred tax assets expected to be
realized following the balance sheet date 313,735 - 313,735 | 416,460 - 416,460 | (102,725) - (102,725)
2. Adjusted gross deferred tax assets allowed per
limitation threshold XXX XXX 4,229,649 XXX XXX 833,141 XXX XXX 3,397,872
c. Adjusted gross deferred tax assets (excluding the
amount of deferred tax assets from 2(a) and 2(b)
above) offset by gross deferred tax liabilities - - - - - - - - -
d.  Deferred tax assets admitted as the result of]
application of SSAP 101. Total 2(a)+2(b)+2 (¢) 313,735 . 313,735 | 416,460 - 416,460 | (102,725) - (102,725)
3. Other Admissibility Criteria
2013 2012
a. Ratio percentage used to determine recovery period and threshold limitation amount 763% 251%
b. Amount of adjusted capital and surplus used to determine recovery period and threshold limitation in 2(b) 2 28,197,662 8,331,406
4. Impact of Tax Planning Strategies - Not applicable
B. Unrecognized Deferred Tax Liabilities — Not applicable.
C. Current income taxes incurred as of December 31, 2013 and 2012 consist of the following
December December
2013 2012 Change
a. Federal $ (118,045) (124,315) 6,270
b. Foreign - - -
c. Subtotal (118,045) (124,315) 6,270
d. Federal income tax on net capital gains 7,536 1,614 5,922
e. Utilization of capital loss carry-forwards - - -
f. Other - - -
g. Federal and Foreign income taxes incurred $ (110,509) (122,701) 12,192
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NOTES TO FINANCIAL STATEMENTS

2.Deferred tax assets

2013

2012

Change

a. Ordinary:

1 Discounting of unpaid losses

2 Unearned premiumreserve

3 Policyholder reserve

4 Investments

5 Deferred acquisition costs

6 Policyholder dividends accrual

7 Fixed assets

8 Compensation and benefits accrual

9 Pension accrual

10 Receivables - nonadmitted

11 Net operating loss carry-forward

12 Tax credit carry-forward

13 Other

Subtotal

b. Statutory valuation allowance adjustment
c. Nonadmitted
d. Admitted ordinary deferred taxassets (2a99 - 2b - 2¢)
e. Capital:

1. Investments

2. Net capital loss carry-forward

3. Realestate

4. Other

Subtotal

f. Statutory valuation allowance adjustment
g. Nonadmitted
h. Admitted capital deferred tax assets (2¢99 - 2f - 2g)
i. Admitted deferred taxassets (2d + 2h)

361,407

231,380

222,048

365,611

254,964

319,175

(4,204)

(23,584)

(97,127)

814,835
222,048
279,052

939,750
219,675
303,615

(124,915)
2373
(24,563)

313,735

416,460

(102,725)

$

313,735

416,460

(102,725)

3. Deferred Tax Liabilities

2013

2012

Change

a. Ordinary:
1. Investments
2. Fixed assets
3. Deferred and uncollected premium
4. Policyholder reserves

5. Other (including items <5% of total ordinary tax liabilities)

Subtotal

b. Capital
1. Investments
2. Real estate

3. Other (including items <5% of total capital tax liabilities)

Subtotal

c. Deferred tax liabilities

$ 32,217

14,798

17,419

32,217

14,798

17,419

$ 32,217

14,798

17,419

4. Net deferred tax assets/liabilities (2i - 3c)
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Annual Statement for the year 2013 of the MAPFRE Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The Company is a qualified domestic Insurance company, which was incorporated under the laws of the Commonwealth of
Puerto Rico. The Company is exempt from Federal and State Income Taxes.

Insurance Companies operating in the USVI are subject to a 5% premium tax on policies underwritten therein. As a
qualified foreign life insurance company , the Company is subject to income taxes in the USVI.

E. Operating Loss and Tax Credits Carryforwards — The Company has an operating loss in its Virgin Island's business and a
loss carryforward of $608,894 originated at December 31, 2012. Expiration date of this carryforward is at December 31,
2033.

F. Consolidated Federal Income Tax Return

The Company's Puerto Rico Income Tax return is not consolidated with any other entity or entities.

G. Federal or Foreign federal income tax loss contingencies - Not applicable

10. Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

A. Nature of Relationships

100% of outstanding shares of the Company are owned by MAPFRE PRAICO Corporation, which is a holding company
domiciled in San Juan, Puerto Rico.

B. Detail of Transactions Greater than 1/2% of Admitted Assets

Except for as stated in Note #10 (D) in this annual statement, the Company does not hold any assets of its Parent and
Affiliates.

C. Change in Terns of Intercompany Arrangements
The terms of intercompany cost-sharing arrangements have not changed.

D. Amounts Due to or from Related Parties
As December 31, 2013 the Company reported a receivable of $315,000 and a payable of $183,212 to an affiliated
company, and of December 31, 2012, the Company reported a payable of $434,877. The terms of the intercompany
agreement require that intercompany balances be settled on a quarterly basis.

E. Guarantees or Undertakings for Related Parties
Not applicable

F. Management, Service Contracts, Cost-Sharing Arrangements
The Company has been charged by its affiliate, MAPFRE PRAICO Insucrance Company, for certain expenses incurred in
the administration of the Company, which includes a fixed rent for the office spaced used in the main building offices and a
monthly calculated rent for the branches. Total administrative charges amounted to approximately $3,530,000 and
$3,520,000 as of December 31, 2013 and 2012, respectviely.

G. Nature of Relationships that could Affect Operations
Not applicable.

H. Amount Deducted for Investment in Upstream Company.
Not applicable

I.  Detail of Investments in Affiliates Greater than 10% of Admitted Asse
Not applicable

J. Write-downs for Impairment of Investments in Affiliates
Not applicable

K. Foreign Insurance Subsidiary Valued Using CARVM
Not applicable

L. Downstream Holding Company Valued Using Look-Through Method:

Not applicable
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NOTES TO FINANCIAL STATEMENTS

The Company has no debentures outstanding, no outstanding liability for borrowed money and does not have any reverse
repurchase agreements.

12. Retirement Plans, Deferred Compensation. Postemployment Benefits and Compensated Absences and Other Postretirement

Benefit Plans

A.

B.-D.

E.

Defined Benefit Plan - Not applicable
Description of Investment Policies, Fair Value of Plan Assets, Rate of Return Assumptions
Not applicable

Defined Contribution Plan

1. The Company's employees are covered by a qualified contribution pension plan sponsored by MAPFRE PRAICO Corporation. The
Company matches the employee contributions up to a maximum of 6% of the eligible employee's gross salary. The Company’s
contribution to the plan amounted to approximately $319,000 and $413,000 for the years ended December 31, 2013 and 2012

respectively.

2. The health plans are contributory, with participants' contributions adjusted annually; the life insurance plans are noncontributory for the
first $10,000. In excess of the $10,000, employees contribute 100%.

F.

13. Capital and Surplus. Shareholders’ Dividend Restrictions and Quasi-Reorganizations

Multiemployer Plans

The Plan described above covers substantially all of the employees of MAPFRE PRAICO Corporation and its
subsidiaries (the Group) except those who are compensated exclusively on a commission or fee basis, and/or those who
are employed outside of Puerto Rico who are not Puerto Rico residents. The Plan is intended to qualify under the
provisions of Section 1081.01 (d) of the Puerto Rico Internal Revenue Code of 2011, formerly Section 1165 (e) of the
Puerto Rico Internal Revenue Code of 1994, as amended, and is subject to the provisions of the Employee Retirement
Income Security Act of 1974 (ERISA), as amended.

Consolidated/Holding Company Plans - Not applicable

Postemployment Benefits and Compensated Absences

The Company has accrued for post-employee benefit obligations in accordance with SSAP No. 11, Postemployment
Benefits and Compensated Absences. As of December 31, 2013 and 2012, the balance of the Company accruals were
approximately $182,000 and $256,000, respectively. Compensated absences/vacations pay is recorded as an accrued

liability.

Impact of Medicare Modernization Act on Postretirement Benefits - Not applicable.

1. Outstanding Shares

The Company’s capital is 500,000 shares of common stock authorized, 303,200 issued and outstanding, $10 per share par
value. There are no other classes of capital stock.

2. Dividend Rate of Preferred Stock

The Company has no preferred stock.

3. Dividend Restrictions

According to the Insurance Code of Puerto Rico, a domestic stock insurer shall not pay any cash dividends to stockholders,
except out of the part of its available surplus funds which is derived from any realized net profits on its business. A stock
dividend may be paid out of any available surplus fund, except funds representative liens to the Insurers, without the pledge
of any of its assets. As of December 31, 2013 and 2012, the Company reflected an unassigned deficit of $10,521,251 and
$9,657,710, respectively.

Life and health insurance companies are subject to certain Risk-Based Capital (RBC) requirements as specified by the
NAIC. Under those requirements, the amount of capital and surplus maintained by the insurance company is to be
determined based on the various risk factors related to it. At December 31, 2013 and 2012, the Company meets the RBC
requirements.
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Dates and Amounts of Dividends Paid
Not applicable
Amounts of Ordinary Dividends That May be Paid

Other than the limitations described above in paragraph (C), there are no other limitations on the amount of ordinary
dividends that may be paid.

6. Restrictions on Unassigned Funds

Unassigned surplus funds earned partly by the Participating Division and partly by the Non-Participating Division — Not
applicable.

7.Mutual Surplus Advances

There have been no advances to surplus.

8. Company Stock Held for Special Purposes

Not applicable

9. Changes in Special Surplus Funds

Not applicable

10. Change in Unassigned Funds

The portion of unassigned funds surplus represented or (reduced) by each item below is as follows:

| Unrealized gains and losses | $116,127 |

11. Surplus Notes

The Company has not issued any surplus notes or debentures or similar obligations.

12. Impact and Dates of Quasi Reorganizations

Not applicable

14. Contingencies

A.

B.

Contingent Commitments - Not applicable.
Assessments

Pursuant to the Puerto Rico Insurance Code, the Company is a member of the Puerto Rico Insurance Guaranty Association
for Life, Disability and Health Insurance. As a member, the Company is required to provide funds for the settlement of
claims and reimbursement of unearned premiums of insurance policies issued by insolvent insurance companies. As of
December 31, 2013 and 2012, no accrual for possible future assessments was provided. The Company has not been
informed nor had any knowledge of assessments or insurance companies that have become insolvent that could result in
significant future charges by the Association. However, for the years ended December 31, 2013 and 2012, the assessments
received amounted to $6,400 and $4,500, respectively.

Gain Contingencies - Not applicable.
The Company has no claims related to extra-contractual obligations or bad faith losses from lawsuits.
All Other Contingencies

On August 23, 2012, the Company received a demand for arbitration and notice of arbitration proceeding from a network
provider. The network provider seeks to recover amounts that the Company deducted from monthly fees paid to the
network provider, on account of covered prescription drug services invoiced by the Company from April 2009 through July
31, 2012. The Company filed a counter claim for an amount previously claimed against the network provider. After
several procedural events, in January, 2013, the claimed amount was increased during the discovery proceedings. The
parties engaged in discovery procedures, beginning on January, 2013 and as ordered by the panel of arbitrators, a process of
auditing the claims was performed and completed. There is no hearing scheduled yet and, so far, the Company has been and
will continue to vigorously contest the claim. Management, based on the advice of its legal counselors, is of the opinion that
the ultimate outcome of this action will not have a material adverse effect on the financial position and results of operations
of the Company.
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During the month of November, 2012, the Company received a payment related to premiums owed to the Company for the
health insurance coverage contracted by a governmental agency's labor union for the year 2009. The Company had been
attempting to collect this debt for a long period of time. On December 8, 2012, the governmental agency sent a notice to the
Company asking for the refund of the amount paid, for it had been allegedly paid in error. A final and formal invoice
collecting the amount paid was received by the Company on January 22, 2013. This notice activated formal administrative
procedure, which the Company followed by filing an objection to the invoice within the term provided. The governmental
agency rejected the objection and an appeal followed, filed by the Company on March 13, 2013. The Company vigorously
contested the claim and intends to continue to do so exhausting administrative procedures. Management based on the advice
of its legal counselors, is of the opinion that an unfavorable outcome is not foreseeable at the present time, and that the
ultimate outcome of this action will not have a material adverse effect on the financial position and results of operations of
the Company.

15. Leases
A. Lessee Leasing Arrangements
1. The Company has a management agreement with related party, MAPFRE PRAICO Insurance Company which provides
for fixed rent charges for the office spaced used in the main building offices and monthly rent for the branches. Rental
expense for the years ended December 31, 2013 and 2012 amounted to approximately $668,000 and $704,000,
respectively.
2. The Company does not have any noncancelable leases with terms in excess of one year.
3. The Company has not entered into any sale and leaseback arrangements.
B. Lessor Leases — Not applicable.
16. Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk
A. Financial Instruments With Off-Balance Sheet Risk — Not applicable.
B. Financial Instruments with Concentrations of Credit Risk
1. Off-balance sheet credit exposure — Not applicable.
2. Financial instruments, which potentially may subject the Company to significant credit risks, consist principally of
deferred and uncollected premiums and interest and other accounts receivable. A substantial majority of the business
activity of the Company is with insureds and other customers located in Puerto Rico and, as such, the Company is

subject to the risks associated with the economy of Puerto Rico. The Company establishes an allowance for doubtful
accounts based on specific credit risk factors of each customer, in addition to other sources of information.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A. ASO Plans:

The gain from operations from Administrative Services Only (ASO) uninsured plans and the uninsured portion of partially insured
plans were as follows for the quarter ended December 31, 2013:
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(1) @) 3)
ASO
Uninsured Uninsured Portion of Total
Plans Partially Insured Plans ASO
a. Net reimbursement for administrative
expenses (including administrative fees) in
excess of actual expenses $12,611 $0 $12,611
b. Total net other income or expenses
(including interest paid to or received from $0 $0 $0
plans)
c. Net gain or (loss) from operations $12,611 $0 $12,611
d. Total claim payment volume $697,536 $0 $697,536
B. ASC Plans

The gain from operations from Administration Services Contract (ASC) uninsured plans and the uninsured portion of partially
insured plans was as follows for the quarter ended December 31, 2013:

(1 (2) 3)
ASC
Uninsured Uninsured Portion of Total
Plans Partially Insured Plans ASC
a. Gross reimbursement for medical cost
incurred $472,354 $0 $472,354
b. Gross administrative fees accrued $ 52,015 $0 $ 52,015
¢. Other income or expenses (including interest $ 0 $0 $ 0
paid to or received from plans)
d.  Gross expenses incurred (claims and $ 519,645 $0 $ 519,645
administrative)
e. Total net gain or loss from operations $ 4,724 $0 $ 4,724

C. Medicare or Other Similarly Structured Cost Based Reimbursement Contract-Not applicable.

Mayor components of revenue for Medicare are:

Premiums by CMS for Medicare Advantage Plan Part D $4,410,919

Supplemental Premiums 416,538
Receivable from payers:

Receivable from CMS $3,118,332

Other Account Receivable 1,087,527
Recorded Allowances:

Allowances for CMS $3,118,332

Allowances Other 1,087,527

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable.

20. Fair Value
A. Inputs Used for Assets Measured and Reported at Fair Value

1. The Company has categorized its assets that are reported on the balance sheet at fair value into the three-level fair value hierarchy
as reflected in the table below. The three-level fair value hierarchy is based on the degree of subjectivity inherent in the valuation
method by which fair value was determined. The three levels are defined as follows:

o Level 1 Inputs: Unadjusted quoted prices in active markets for identical assets or liabilities accessible to the Company at
the measurement date.

o Level 2 Inputs: Other than quoted prices included in Level 1 Inputs that are observable for the asset or liability, either
directly or indirectly, for substantially the full term of the asset or liability.
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o Level 3 Inputs: Unobservable inputs for the asset or liability used to measure fair value to the extent that observable inputs
are not available, thereby allowing for situations in which there is little, if any, market activity for the asset or liability.

The following tables present the placement in the fair value hierarchy of admitted assets that are measured at fair value on a
recurring basis as of December 31, 2013.

December 31,2013
Fair Value Measurement at Reporting Date Using
Quoted Prices in Significant Significant
Active Markets for other Unobservable
Identical Assets Observable Inputs
Description (Level 1) (Level 2) (Level 3) Total
Admitted assets:
Equity securities:

Common stocks

Telecommunications Industry $ 100,206 $ - $ - $ 100,206

Retail Industry 100,198 - - 100,198

Pharmaceutical, Consumer and

Medical Devices & Diagnosis Industry 49,459 - - 49,459

Pipelines Industry 108,891 - - 108,891

Technology Industry 105,496 - - 105,496

Personal Products Industry 32,564 - - 32,564

Total Common stocks 496,814 - - 496,814
Exchange traded funds
Other industries 451,712 - - 451,712
Total Exchange traded funds 451,712 - - 451,712

Total $ 948,526 $ - $ - $ 948,526

As of December 31, 2013 the Company did not have any nonfinancial asset or liability recognized or disclosed at fair value in
the financial statements on a nonrecurring basis.

2. The Company has no assets or liabilities measured at fair value in the Level 3 category.
3. The Company’s accounting policy is to recognize transfers between levels of the fair value hierarchy on the date of the event or
change in circumstances that caused the transfer. There were no transfers into or out of level 1, level 2 or level 3 for the year
ended December 31, 2013.
B. Other Fair Value Disclosures
Not applicable
C. The table below reflects the fair values and admitted values of all admitted assets that are financial instruments excluding those

accounted for under the equity method. The fair values are also categorized into the three-level fair value hierarchy as described in
the table above.

Not
practicable
Admitted (carrying

Type of Financial Instrument Fair value Value Level 1 Level 2 Level 3 Value)
Financial Instruments - assets

Bonds $36,843,982 35,345,966 578,905 36,265,077 - -

Preferred Stocks 254,000 143,671 254,000 -

Common Stocks and

Exchange

traded Funds 948,526 948,526 948,526 - - -

Cash, cash equivalents and

short-term investments 20,268,601 20,162,272 20,268,601 - - -

Total Financial Instruments $58,315,109 56,600435 22,050,032 36,265,077 - -

D. Financial Instruments for which it is not Practicable to Estimate Fair Values.

Not applicable
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NOTES TO FINANCIAL STATEMENTS

21. Other Items

A.

Extraordinary Items — Not applicable.

Troubled Debt Restructuring — Not applicable.

Other Disclosures and Unusual Items — Not applicable.

Business Interruption Insurance Recoveries — Not applicable.

The Company has not investment in State Transferable Tax Credits.
The Company has no exposure to subprime mortgage risk.
Offsetting and Netting of Assets and Liabilities - Not applicable

Joint and Several Liabilities - Not applicable

22. Events Subsequent

Type I - Recognized Subsequent Events

Not applicable

Type 1I - Nonrecognized Subsequent Events

Not applicable.

23. Reinsurance

A. Ceded Reinsurance Report

Section 1-General Interrogatories

1.

Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or
indirectly, by the company or by any representative, officer, trustee, or director of the company? Yes () No (X)

Have any policies issued by the company been reinsured with a company chartered in a country other than the United
States (excluding U. S. Branches of such companies) which is owned in excess of 10% or controlled directly or indirectly
by an insured, a beneficiary, a creditor or an insured or any other person not primarily engaged in the insurance business?
Yes () No (X)

Section 2 —Ceded Reinsurance Report — Part A

1.

Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any
reinsurance for reasons other than for nonpayment of premium or other similar credits? Yes (X) No ()

Does the company have any reinsurance agreements is effect such that the amount of losses paid or accrued through the
statement date may result in a payment to the reinsurer of amounts which, in aggregate and allowing for offset of mutual
credits from other reinsurance agreements with the same reinsurer, exceed the total direct premium collected under the
reinsured policies? Yes () No (X)

Section 3- Ceded Reinsurance Report Part - B

1.

What is the estimated amount of the aggregate reduction in surplus, for agreements, not reflected in Section 2 above, of
termination of all reinsurance agreements, by either party, as of the date of this statement? Where necessary, the company
may consider the current or anticipated experience of the business reinsured in making this estimate. $0

Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to
include policies or contracts which were in-force or which had existing reserves established by the company as of the
effective date of the agreement? Yes () No (X)

B. Uncollectible Reinsurance - The Company has not written off any uncollectible reinsurance during the quarter.
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NOTES TO FINANCIAL STATEMENTS

C. Commutation of Reinsurance Reflected in Income and Expenses -

The Company has a commutation and release agreement with London Life Reinsurance Company ("LLRC") for its
reinsurance agreement, effective January 1, 2003, covering a proportion of its long term disabiltiy policies. The
commutation amount of $355,000 represents an amount equal to the sum of the reserves held in connection with commuted
claims and was accepted as full and complete settlement of all obligations or liabilities arising out of, resulting from, or in
any way related to the reinsurance agreement.

D. Certified Reinsurer Rating Downgraded or Status Subject to Revocation - Not applicable

24. Retrospectively Rated Contracts & Contracts Subject to Redetermination

Not applicable.

25. Change in Incurred Losses and L.oss Adjustment Expenses

Reserves on accident and health contracts for incurred losses and loss adjustment expenses attributable to insured events of prior
years have shown a favorable developement as of December 31, 2013. Original estimates are increased or decreased as additional
information becomes known regarding individual claims. As a result of the decrease in membership in the Medicare business, a
reserve release of $13,568,000 have been recorded in books during 2013. None of the Company’s accident and health contracts are
subject to retrospective rating or experience refunds.

26. Intercompany Pooling Arrangements

Not applicable.

27. Structured Settlements
The Company has not purchased any structured settlements to fulfill obligations of claimants.
28. Health Care Receivables
A. The Company estimates the rebate receivable based on historical trends data and rebate’s confirmation received from the
Prescription Benefit Manager. The estimated balance of pharmacy rebate receivable as of December 31, 2013 and 2012 was

$560,000 and $752,000, respectively. The non-admitted pharmacy rebate was $280,000 and $418,000 as of December 31, 2013
and 2012, respectively.

Quarter Estimated Pharmacy Actual Rebates Actual Rebates Actual Rebates
Pharmacy Rebates as Collected Within 90 | Collected Within 91 | Collected More Than
Rebates as Invoiced/ Days of Invoicing/ to 180 Days of 180 Days After
Reported on Confirmed Confirmation Invoicing/ Invoicing/Confirmation
Financial Confirmation
Statements
12/31/2013 $ 560,000 280,000
09/30/2013 813,000 280,000 - - -
06/30/2013 861,000 280,000 - - -
03/31/2013 635,000 157,000 - - -
12/31/2012 752,000 334,000 - - -
09/30/2012 712,000 287,000 - - -
06/30/2012 1,174,000 1,034,000 - - -
03/31/2012 939,000 795,000 - - -
12/31/2011 967,000 - - - -
09/30/2011 886,997 - - - -
06/30/2011 779,906 - - - -
03/31/2011 730,005 - - - -
12/31/2010 865,568 - - - -

B.  Risk Sharing Receivables - None

29. Participating Policies

At December 31, 2013 and 2012, life premiums for participating policies were $112,469 or 50.87% and $130,848 or 62.38%,
respectively, of total life premiums earned. The Company accounts for its policyholder dividends on an accrual basis consistent with
SSAP 51 and SSAP 54. The Company estimates dividends of $1,302 to life policyholders as of December 31, 2013. No dividends were

paid or accrued to life policyholders as of December 31, 2012.

30. Premium Deficiency Reserves
Not applicable.
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NOTES TO FINANCIAL STATEMENTS

31. Reserves for Life Contracts and Annuity Contracts

A.

The Company waives deduction of deferred fractional premiums upon death of the insured and does not return any portion of
the final premium for periods beyond the date of death. In some instances, surrender values are promised in excess of the
legally computed reserves. A reserve for non-deduction of deferred fractional premiums, computed as a percentage of the
total deferred premiums, is reported as a miscellaneous reserve. The difference between policy surrender values and legally
computed reserve is reported as a miscellaneous reserve.

Extra premiums are charged for policies issued before 2001 on substandard lives plus the regular gross premium for the true
age. Mean reserves are determined by computing the regular mean reserve for the plan at the true age and holding in
additional one-half (1/2) of the extra premium for the year.

At December 31, 2013 and 2012, the Company had $7,364,720 and $8,628,220, respectively, of insurance in force for which
the gross premiums are less than the net premiums according to the standards of valuation set by the Commonwealth of Puerto
Rico. The amount reserved to cover the above insurance totaled $87,811 and $113,624 for December 31, 2013 and 2012,
respectively.

At December 31, 2013, the Company’s annuity reserves and deposit fund liabilities that are subject to discretionary withdrawal
(with adjustment), subject to discretionary withdrawal (without adjustment), and not subject to discretionary withdrawal provisions
are summarized as follows:

Amount % of Total
Subject to discretionary withdrawal:
With market value adjustment $ 1,816,012 78%
At book value without adjustment 173,043 7%
Total subject to discretionary withdrawal 1,989,055 86%
Not subject to discretionary withdrawal 329,270 14%
thal annuity reserves and deposit fund liabilities before 2318325 100%
reinsurance
Reinsurance Ceded - 0%
Net annuity reserves and deposit fund liabilities $§ 2318325 100%

33. Premiums and Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2013, were as follows:

Gross Loading Net Loading
Ordinary Life First Year $ - - -
Ordinary Life Renewal 167,757 33,551 134,205
Credit Life 649,159 292,122 357,037
Group Life 149,913 11,993 137,920
Total $ 966,829 337,666 629,163

34. Separate Accounts

Not applicable.
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NOTES TO FINANCIAL STATEMENTS

35. Loss/Claim Adjustment Expenses

Activity in the net liability liability for policy and contract claims for the Company's accident and health business is summarized as

follows:
2013 2012

Balance as of January 1 $ 28,045,322  $ 24,969,089
Incurred related to:

Current year 66,764,993 141,808,570
Prior years (5,415,281) (2,064,669)
Total incurred 61,349,712 139,743,942
Paid related to:

Current year 55,333,566 114,135,733
Prior years 20,864,297 22,531,935
Total paid 76,197,863 136,667,668
Balance as of December 31 $ 13,197,171 $ 28,045,322

The foregoing reconciliation reflects a redundancy of approximately $5,415,000and $2,065,000 for the years ended December 31, 2013
and 2012. These redundancies are the result of lower than anticipated losses mainly related to the Medicare business.
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[ 1] No[X] NAT ]
State regulating? Puerto Rico
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
reporting entity? Yes[ ] No[X]
If yes, date of change: 12/31/2010
State as of what date the latest financial examination of the reporting entity was made or is being made.
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/29/2012
By what department or departments?
Office of the commisioner of insurance of Puerto Rico
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes[ ] No [ N/A[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No [ N/A[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes [ No [X]
412  renewals? Yes [ No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes [ No [X]
422  renewals? Yes [ No [X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes [ No[X]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes [ No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes [ No[X]
If yes,
7.21  State the percentage of foreign control s %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ 1 No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6

Affiliate Name Location (City, State) FRB 0ocC FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Ernst & Young Puerto Rico, LLC 1000 Scotiabank Plaza 273 Ponce de Leon Ave. Hato Rey, PR 00917
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]

If the response to 10.3 is yes, provide information related to this exemption:
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ X] No[ 1 NAT[ ]
If the answer to 10.5 is no or n/a, please explain.

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial

consulting firm) of the individual providing the statement of actuarial opinion/certification?
Jeffrey A. Klanderman, FSA, FCA, MAAA, KPMG LLP Atlanta Georgia

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ 1] No[X]
12.11  Name of real estate holding company

12.12  Number of parcels involved

12.13  Total book/adjusted carrying value
If yes, provide explanation.

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[X]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[X]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ | No[ ] NAI[X]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)

of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ |
Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Compliance with applicable governmental laws, rules and regulations;

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

. Accountability for adherence to the code.
the response to 14.1 is no, please explain:

® a0 T

=

Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ 1] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank

of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person? Yes[X] No[ ]

PART 1 - COMMON INTERROGATORIES - FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ 1 No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11 To directors or other officers

20.12 To stockholders not officers

20.13 Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21 To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:

21.21 Rentedfromothers s
21.22 Borrowed from others
21.23 Leased from others
21.24  Other

20.1
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PART 1 - COMMON INTERROGATORIES - FINANCIAL

22.1  Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?
22.2 Ifanswer is yes:
22.21  Amount paid as losses or risk adjustment
22.22  Amount paid as expenses
22.23  Other amounts paid
23.1  Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
23.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount.

PART 1 - COMMON INTERROGATORIES - INVESTMENT
24.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)?
24.02 If no, give full and complete information relating thereto.

Yes[ ] No[

Yes[ ] No[

Yes[X] No[

24.03 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

24.04 Does the company's security lending program meet the requirements for a conforming program as outlined in the
Risk-Based Capital Instructions?

24.05 If answer to 24.04 is yes, report amount of collateral for conforming programs.

24.06 If answer to 24.04 is no, report amount of collateral for other programs.

24.07 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
outset of the contract?

24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?

24.09 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)
to conduct securities lending?

24.10 For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24.103 Total payable for securities lending reported on the liability page.

25.1  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03)

25.2  If yes, state the amount thereof at December 31 of the current year:

25.21  Subject to repurchase agreements

25.22  Subject to reverse repurchase agreements
25.23  Subject to dollar repurchase agreements

25.24  Subject to reverse dollar repurchase agreements
25.25 Pledged as collateral

25.26  Placed under option agreements

25.27  Letter stock or securities restricted as to sale
25.28  On deposit with state or other regulatory body

Yes| ] No[ ] NA[X

X]

X]

]

]

Yes| ] No[ ] NA[X

]
Yes[ | No[ 1 NA[X]

Yes| ] No[ ] NA[X]

Yes[X] No[ ]

25.29 Other
25.3  For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount

26.1 Does the reporting entity have any hedging transactions reported on Schedule DB?
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Yes[ 1 No[X]
Yes[ 1 No[ ] NAI[X]

27.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity?

27.2 If yes, state the amount thereof at December 31 of the current year:

28.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions
Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes[ 1] No[X]

Yes[X] No[ ]

1 2
Name of Custodian(s) Custodian's Address

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2
Name(s) Location(s)

3
Complete Explanation(s)

28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year?
28.04 If yes, give full and complete information relating thereto:

Yes[ 1 No[X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Number(s) Name Address

29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])?

20.2

Yes[ ] No[X]
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

29.2 If yes, complete the following schedule:

1 2 3

Book/Adjusted

CUSIP # Name of Mutual Fund Carrying Value
29.2999. TOTAL 0

29.3  For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual

Fund's Book/Adjusted

Name of Mutual Fund Name of Significant Holding Carrying Value

(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation

30.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
30.1 37,352,840 | ...ooovininnn 38,850,856
30.2 Preferred stocks. ..143,671 ..254,000
30.3 Totals 37,496,511 39,104,856
30.4 Describe the sources or methods utilized in determining the fair values:
The Bank of New York Mellon / SVO
31.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
31.2 If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all
brokers or custodians used as a pricing source? Yes[X] No[ ]

31.3 If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.

32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
32.2 Ifno, list exceptions:

PART 1 - COMMON INTERROGATORIES - OTHER

33.1  Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any?
33.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid

34.1  Amount of payments for legal expenses, if any? G 0
34.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.

1 2
Name Amount Paid

35.1  Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? G 0
35.2  List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

NONE
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GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned
1.62 Total incurred claims
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned
1.72 Total incurred claims
1.73  Number of covered lives

All years prior to most current three years:
1.74 Total premium earned

1.75 Total incurred claims

1.76 Number of covered lives

Health test;

21
2.2
2.3
24
25
26

Premium Numerator...................
Premium Denominator...............
Premium Ratio (2.1/2.2).............
Reserve Numerator............c.......
Reserve Denominator................
Reserve Ratio (2.4/2.5)..............

Does this reporting entity have Separate Accounts?
If yes, has a Separate Accounts statement been filed with this Department?

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts
statement, is not currently distributable from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:

1 2
Current Year Prior Year
...... 88,430,496 | ...157,054,785
...... 88,430,496 | ....158,433,300
............... 100.0 |................99.1
...... 13,748,888 | ......28,365,359
...... 22,476,818 | ......37,590,296
................. 612 |.......755
Yes[ ]

Was any of the reporting entity's Separate Accounts business reinsured as of December 31?

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for "Transfers to Separate Accounts due or accrued (net)?"

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of
another entity or entities used by this reporting entity (except for activities such as administration of jointly
underwritten group contracts and joint mortality or morbidity studies)?

Net reimbursement of such expenses between reporting entities:

421 Paid

4.22 Received

Does the reporting entity write any guaranteed interest contracts?
If yes, what amount pertaining to these items is included in:

521 Page 3, Line 1

5.22 Page 4, Line 1

For stock reporting entities only:

6.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity:

Total dividends paid stockholders since organization of the reporting entity:
7.11 Cash
7.12 Stock

21

Yes[ ] No[X]

Yes [
No [

] No[X]
1 N/ATX]

Yes [
Yes [

1 No[X]
1 No[X]

Yes[X] No[ ]

Yes[X] No[ ]

LI 6,248,272
L 3,014,116
LI 35,413,146
L 7,500,000
L 0



Annual Statement for the year 2013 of the MAPFRE Life Insurance Company

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

Does the company reinsure any Workers' Compensation Carve-Out business defined as:
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical,
wage loss and death benefits of the occupational illness and accident exposures, but not the employers
liability exposures, of business originally written as workers' compensation insurance.

8.1

8.2
8.3

If yes, has the reporting entity completed the Workers' Compensation Carve-Out Supplement to the Annual Statement?

If 8.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance | Reinsurance Net
Assumed Ceded Retained

8.31 Earned premium

8.32 Paid claims

8.33 Claim liability and reserve (beginning of year)....

8.34 Claim liability and reserve (end of year)..........

8.35 Incurred claims

8.4 |If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and

8.34 for Col. (1) are:

1 2
Earned Claim Liability
and Reserve

Attachment Point Premium

841 <$25,000..........

8.42 $25,000 -- 99,999

8.43  $100,000 -- 249,999

8.44 $250,000 -- 999,999...

8.45 $1,000,000 or more

8.5 What portion of earned premium reported in 8.31, Col. 1 was assumed from pools?

9.1
9.2

Does the company have variable annuities with guaranteed benefits?

If 9.1 is yes, complete the following table for each type of guaranteed benefit.

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Type 3 4 5 6 7 8
1 2 Waiting | Account Value Total
Guaranteed Guaranteed Period Related Related
Death Benefit Living Benefit Remaining to Col. 3 | Account Values

Location
of Reserve

Gross Amount
of Reserve

Portion
Reinsured

9

Reinsurance
Reserve Credit

10.  For reporting entities having sold annuities to another insurer when the insurer purchasing the annuities has obtained a release of liability from the claimant (payee)
as the result of the purchase of an annuity from the reporting entity only:

10.1  Amount of loss reserves established by these annuities during the current year?

10.2 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2

P&C Insurance Company
and
Location

Statement Value on Purchase
Date of Annuities
(i.e., Present Value)

$

141
1.2
1.3
1.4

Do you act as a custodian for health savings account?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.
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Yes[ ] No[X]

Yes[ ] No[X]




Annual Statement for the year 2013 of the MAPFRE Life Insurance Company

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
Show amounts of life insurance in this exhibit in thousands (omit $000)

N

N o o oW Dd

10.
1.
12.
13.

14.
15.1
15.2

16.
17.1
17.2
18.1
18.2
18.3

19.
20.

21,
22.
23.
24,
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, COl. 4)......ccovrrrmrnrrrrnrnrnrreiesssseeeeens
Ordinary - term (Line 21, Col. 4, less Ling 34, Col. 4).........ccovirirreiesieieieesse s
Credit life (LINE 21, COL. B)....uvvrerriererrririeiesississ ettt ssesssssessees
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4).......c.ccccevevnnee.
Industrial (LINE 21, COL 2)......vrurirrirrerisiineereess et sssse st esssssessnes
FEGLI/SGLI (Lines 43 & 44, C0l. 4).......ccorrrrrrirrineriniriesiisesiesssesssssssssessssessesssns
Total (LINE 21, COL 10)...u ettt es st et

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col. 2)........cccoveevevieeireeeeeeriee s
Ordinary - term (Line 2, Col. 4, less Line 34, COl. 2).......cooirenrerininrreiecneeneeseieeeseeseines
Credit life (LINE 2, COL. B).......civirereiireiiieeeiee et bbbt
Group (LINE 2, COL 9)..ccvuvieieeceie ettt st
INAUSEHAl (LINE 2, COL 2)...u.viiveceeievcieee ettt a st
Total (LINE 2, COL 10)....vuiucerirririeeereeeeieeese ettt sttt

Premium Income - Lines of Business (Exhibit 1-Part 1)
Industrial life (LiNg 20.4, COL 2)......cvvevererereeeieeesee ettt nanes
Ordinary life insurance (Ling 20.4, COl.. 3)......cccoovieieriieieicsseie et
Ordinary individual annuities (Ling 20.4, COl. 4).......ccccvvvnrrminrnrrriesrnsseseesseseessssnes
Credit life (group and individual) (Line 20.4, COL. 5).......ccoevieiiriernieeieeie s
Group life insurance (Ling 20.4, COL. 6)........c.ovrrurrreerrerirniineeseereeeesseeseesessssseesessessssesessees
Group annuities (LINe 20.4, COL. 7).....cvvireiiirieieieieseie et
A&H - group (LiN€ 20.4, COl. 8)......cuurerrereerrereirreineirsieeseiseissesstees et ess st sessesssens
A&H - credit (group and individual) (Line 20.4, Col. 9)
A&H - other (Line 20.4, Col. 10)......
Aggregate of all other lines of business (Line 20.4, Col. 11)...

Balance Sheet (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)....
Total liabilities excluding Separate Accounts business (Page 3, Line 26).........c.cccccoeeneenee.
Aggregate life reserves (Page 3, LINE 1)........cceeeeeveeeieeeeeieees e
Aggregate A&H reserves (Page 3, LINE 2).......ccceeuieicicieiee et sinas
Deposit-type contract funds (Page 3, LINE 3)......cceuveveveierreeeriecereee e
Asset valuation reserve (Page 3, Line 24.01).......cccccovveierereieieesieeseie s
Capital (Page 3, LINES 29 & 30).......cvrvirirereiereieietess et sssenees
SUIPIUS (PAQE 3, LINE 37)..cuvieieiiieieeese st

Cash Flow (Page 5)

Net Cash from operations (LINE 11).......cvrerrrerririrriniesineeesessesesseseesesssee e essssesesseees

Risk-Based Capital Analysis
Total adjusted CaPITAL.........oeveeieiere e
Authorized control level risk-based capital
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0

BONAS (LINE 1)..eeieeriieeeie ittt
StOCkS (LINES 2.1 @NA 2.2)......ouevcvicrcieiiee ettt
Mortgage loans on real estate (Lines 3.1 and 3.2).......c.everrrerrenrenrenereieeneseeeeeeseeeeees
Real estate (Line 4.1, 4.2 AN 4.3).......c.oviieiiieieee et
Cash, cash equivalents and short-term investments (LiN€ 5)..........ccccvevevereriirieiciinnnns
COoNtract 08NS (LINE B).......c..cvervreieriiesieeicisetes et st sae s st s st ssssssnees
DENVAVES (LINE 7).c.vvveivieieciiiciie ettt bbb st
Other invested assets (Line 8).....
Receivables for securities (Line 9).......

Securities lending reinvested collateral assets (Line 10).
Aggregate write-ins for invested assets (Line 11)....

Cash, cash equivalents and invested assets (Line 12)

1
2013

2
2012

3
2011

............... 288,164
............ 1,001,610

............... 332,193
............ 1,092,182

............... 347,625
............ 1,877,318

............... 337,715
............ 1,897,433

............... 358,171
............ 2,688,103

............... 148,952
............... 184,620

............... 127,917
............... 134,111

............... 166,116
................. 84,093
............ 2,763,907
............ 1,241,940

............... 146,157
................. 50,948
............ 4,106,125
............ 1,292,434

............... 231,050
................. 64,055
............ 4,994,482
............... 790,523

............... 263,105
................. 45,730
............ 4,029,289
............... 824,350

..73,181,984

............... 161,674
................. 51,594
............ 3,931,548
............ 1,087,586
.......... 61,647,681
...165,879
.84,724,633

.......... 63,994,100
.......... 36,077,956
............ 6,248,272
............ 2,489,192
............ 2,318,325
............... 329,522
............ 3,032,000
.......... 24,884,144

......... (15,277,365)

.......... 28,245,666
3,664,683

.......... 62,596,625
.......... 53,809,189
............ 6,888,395
............ 2,172,155
............ 2,366,958
............... 324,663
............ 3,032,000
............ 5,755,436

......... (16,328,869)

............ 9,112,099
3,476,002

.......... 73,794,650
.......... 54,301,983
............ 7,350,972
............ 2,011,287
............ 2,348,582
............... 354,564
............ 3,032,000
.......... 16,460,667

............... 267,145

.......... 19,847,231
3,535,115

........ 149,389,392

.......... 74,714,669
.......... 52,206,230
............ 7,705,704
............ 2,034,649
............ 2,409,876
............... 355,590
............ 3,032,000
.......... 19,476,439

............... 368,426

.......... 22,864,029
3,172,811

........ 151,760,595

.......... 81,993,575
.......... 57,460,731
............ 8,556,961
............ 1,866,636
............ 2,586,335
............... 353,082
............ 3,032,000
.......... 21,500,844

............ 7,047,080

.......... 24,885,926
3,046,654
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Annual Statement for the year 2013 of the MAPFRE Life Insurance Company

FIVE-YEAR HISTORICAL DATA

(continued)

Investments in Parent, Subsidiaries and Affiliates
Affiliated bonds (Sch. D Summary, Line 12 Col. 1)......cccccvvververeereeeeeeesie e
Affiliated preferred stocks (Sch. D Summary, Line 18 Col. 1)......cccccoveviviereriirieenns

44,
45.
46.
47.
48.
49.
50.
51.

Affiliated common stocks (Sch. D Summary, Line 24 Col. 1).....ccoovvvrerernenrerrerninnenns
Affiliated short-term investments (subtotal included in Sch. DA, Verif. Col. 5, Line 10)
Affiliated mortgage loans on real estate
All other affiliated...........c.viviiiii s
Total of above LiNeS 44 10 49..........ccoiiiiiieiieeesiessesesse s

Total Nonadmitted and Admitted Assets
52.
53.

Total nonadmitted assets (Page 2, Line 28, COl. 2).......cccovvvevivneirenieienieessinnens
Total admitted assets (Page 2, Lin 28, Col. 3)........covrrerernrerrireneneireeseeneieessseeeeneens

Investment Data
54.
55.
56.
57.

Realized capital gains (losses) (Page 4, Line 34, Column 1)......cccccoevvveererceennieerenns

Total of above Lines 54, 55 aNd 56..........c.cccuerererieeierinsireieiesseesessssesessessssseseens

Benefits and Reserve Increase (Page 6)

Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15
Col. 1less Lines 10, 11,12, 13, 14 and 15, Cols. 9, 10 & 11).....cvvrverererreiecerernns

58.

59.

60. Increase in life reserves - other than group and annuities

(LiNE 19, C0IS. 2 & 3)..euuruueerrerrireeeireirecineirsiseesssesese st sssssse st essss s ssesssssnssessns

61.
62.

Increase in A&H reserves (Line 19, Cols. 9, 10 & 11)...cveveiciieiecsieieeseee e
Dividends to policyholders (Ling 30, COl 1)........courumrrmrerrernenrireieeneesseeessssesesseessenens

Operating Percentages

63. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line

6)/(Page 6 Col. 1, Line 1 plus Exhibit 7, Col. 2, Line 2) x 100.00..........cccceerrrerrrrerrnnes

64. Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)

Net investment income (Exhibit of Net Investment INCOME)...........ccoevvvverervcreiciciennes

Unrealized capital gains (losses) (Page 4, Line 38, Column 1)......ccccovvneneurerneineeneenns

Total investment in parent included in Lines 44 t0 49 aboVe...........ccovvevvveerienieieriinnens

Total contract benefits - A&H (Lines 13 & 14, Cols. 9, 10 & 11)....oveveiviveiererierieeins

/112 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00.........cccccvverrerererererriinnnns

65.
66.
67.

A&H cost containment percent (Schedule H, Part 1, Line 4, Col. 2)........cc.coevvverernnns

A&H expense percent excluding cost containment expenses
(Schedule H, Part 1, Ling 10, Col. 2)........ceuereieieiiisieieiseieseee et

A&H Claim Reserve Adequacy
68.
69.
70.

Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2)
Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2)

Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,
Ling 3.1, Col. 11858 COL. 2) vttt

Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,
Ling 3.2, COl. 118SS COL. 2)....ouvurirrerireerieirneessiseesessssisessessssssssesessessss s ssessessssssessnnes

71.

Net Gains From Operations After Federal Income Taxes by Lines of Business
(Page 6, Line 33)

Industrial life (Col. 2)....
Ordinary - life (Col. 3)......
Ordinary - individual annuities (Col. 4).

72.
73.
74.
75.
76.
7.
78.
79.
80.
81.
82.
83.

Ordinary - supplementary contracts (Col. 5)

Group life (COL 7).t nnns
Group anNUItIES (COL. 8)......uvvuiuurerierieieiieeireieiseetse ettt
A&H = Group (COL 9)..uveeeievceeeeee ettt es et neen
A&H = Credit (COI. 10)....vuureerreererereeereeeseeeeeees st sess s sessessssees
A&H = 0ther (COL 1)t

A&H loss percent (Schedule H, Part 1, Lines 5 & 6, COl. 2).......cccovevvurerererreirieieinas

Aggregate of all other lines of busingss (Col. 12).........ccoevviererrieieiirieeresieeias
TOtAI (COL 1)ttt sttt sttt b s ert st en s naes

Credit life (COL B)....vvururrerierereeeirerise ettt sttt sttt ensnees

1
2013

.......... 11,884,216
.......... 63,994,100

............ 1,267,711

............ 5,652,415
.......... 62,596,625

............ 2,014,912

............ 6,002,715
.......... 73,794,650

............ 2,442,553

............ 4,744,153
.......... 74,714,669

............ 2,779,710

............ 3,736,036
.......... 81,993,575

............ 2,548,244

............... 128,089

............ 1,931,954
.......... 61,349,874

.............. (221,802)
............... 297,400

.......... 11,630,230
.......... 12,037,219

.......... 11,506,588

.......... 16,352,872

............ 2,662,445
........ 139,743,901

.............. (101,975)
............... 160,869

............ 9,598,553
.......... 10,190,749

.......... 13,305,867

.......... 14,778,340

............ 2,545,316
........ 134,579,642

............ 9,322,257
.......... 10,721,326

.......... 10,818,182

.......... 14,252,107

............ 1,736,231
........ 118,636,619

................ (56,250)
............... 168,244

.......... 10,451,962
.......... 10,589,010

.......... 13,637,621

.......... 18,609,097

............ 2,676,333

............ 2,560,647
........ 111,004,354

............ 7,016,869
............ 8,168,449

.......... 22,637,584

.......... 28,484,307

............... 319,238
............... 133,859

............... 736,308
............... 349,462
............ 1,673,003
............... 115,532
............... 269,354

............... 407,119
............... 544,931

............ 5,454,000

......... (11,410,571)

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:
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EXHIBIT OF LIFE INSURANCE

Industrial

Ordinary

Credit Life (Group and Individual)

Group

Policies

2
Amount
of
Insurance (a)

4
Amount
of
Insurance (a)

5
Number of
Individual Policies and
Group Certificates

6
Amount
of
Insurance (a)

Number of

7

Policies

8

Certificates

9
Amount
of
Insurance (a)

10
Total
Amount
of
Insurance (a)

© o N o oA WD~

In force end of prior year....
ISSUEA AUIING YEAT........coeiciiieieicseieee et
Reinsurance assumed...........ocvureeinereeerincenemeseeseeeeesieseeens
Revived during YEar...........cccocevievevriieeeeesee s
Increased during Year (Net).........ccvcveveeveeveereeereiseseesesesesesee s
Subtotals, Lines 20 5.......cccovuvenne

Additions by dividends during year.
Aggregate write-ins for iINCreases.........ocveureeneereueeneeneereerseeneens
Totals (Lines 1and 610 8)........ccccvcuevrereririieieveieeesse e
Deductions during year:

DeCreased (NEL).......cvvuiueieieiieie e
Reinsurance...
Aggregate write-ins for decreases
Totals (LiINES 100 19).....ucvcveiereieeeereeseteee e
In force end of year (Line 9 minus Ling 20).........ccecevvevereererrrnnnns
Reinsurance ceded end of Year.........cocvvrnrnrerrernenneseersiennennens
Line 21 minus Line 22

. ....1,092,182
........................ 296,858

...296,858

1,462,954

142,901
........................ 288,164

........................ 387,430
..................... 1,001,610
523,107

........................ 548,746
..................... 1,319,613
524,107

288,164

478,503

795,506

0803.

0898
0899

. Summary of remaining write-ins for Line 8 from overflow page...
. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above).............

1901.
1902. ...
1903.

1998
1999

. Summary of remaining write-ins for Line 19 from overflow page.
. Totals (Lines 1901 thru 1903 plus 1998) (Line 19 above)...........

(a) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).

(b) G

roup $.......... 0; Individual §.......... 0.
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EXHIBIT OF LIFE INSURANCE (continued)

Ordinary

3 4
Number of Policies Amount of Insurance (a)

24. Additions by dividends
25. Other paid-up insurance

26. Debit ordinary insurance

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)

Term Insurance Excluding Extended Term Insurance Number (1)f Policies Amount of Iﬁsurance (a) Number gf Policies Amount of Iﬁsurance (a)
27. Term policieS-AeCreaSsINgG.......c.cvvverererrereseissieieersssesennees | ceveseisiessesessssesesssssssesenns (oG S 9,675 | oo (Y4 T IR 29,859
28, TerM POlCIES-OtNET......vecveieisieeeeessese s esssiessees | cnseisinsese et sessens | resessessessssssessesssssssesssssssessessessnss | sessessssessesssssssessessssessesesssssssessesns | seessesssssssesessssessesssssssassesssssnsesses
29. Other term insurance-decreasing...........coeeveveverrsrevveeseereesens | oevereseeesnsienns XXXt [ oo | cvevnsesesnesenns XXX oeveieeerieeiees [ e
30.  Other terMm iNSUTANCE.........c..eveererrimrrererrirereseereseeseeseseeressees [ersssrnssiensnes XXX | e | i XXX L,
31, Totals (LINES 27 10 30).....vvvvurrvermcrriimeersmneriseesssseesssssessssnas | sreeessssesssssesssssssssssesssssenes LG [ Y RN B73 | 29,859

Reconciliation to Lines 2 and 21:

32, Term additionS.........ccceeverererrierrieeienmesssssrisressesssnenens | eessenneeresners KKK urersnersnrensenssns [ eoeeesessiesssseeseesseses s
33. Totals, extended term insurance XXX,

34. Totals, whole life and endOWMENt...........ccevrvrnreirmrerinereinenes Lorerss s Lo
35. Totals (LINES 3110 34) ... | eneesessissessesessssssessessssssneenaneas 96 |

CLASSIFICATION OF AMOUNT OF INSURANCE (a) BY PARTICIPATING STATUS

Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
Non-Paljticipating Particizpating Non-Par?icipating Partic‘i‘pating
36, INAUSHTIAL. ... [ croresiseri st ent st eneentes | sesestsesssesteenss et b s es et ennis | Heetsiens et | ettt
37, OFINAIY....oovereeecere et ssssssessssesssneses | eesseessssssssnsesssesssnsssessssnees 9,895 [ ovvorerreererereereeeneestnnens [ e 29,859 [ ..ooveeeereeeierereees s
38. Credit Life (Group and INdividual)...........ccveeeeeneeemmeenecenneens [ e 98,872 [ .oovereererereeeinresseeenentsnernens | rreeeseesieess s 288,164 | cooooeeeeeceieeieeei e
39, GIOUP....vereerneereeeseeeseesseeessseseseesssssssseesssessssssssssssssssssssssne | sosssssesssssssssssssssssasssaases 296,858 | ... | s 1,001,610 [
40. Totals (LiNes 36 10 39)......cciueimreniriisrienssisssri s | oo 405,425 | ..o [0 1,319,633 [ ., 0

ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE

Credit Life Group
1 2 3 4
Number of Individual Policies
and Group Certificates Amount of Insurance (a) Number of Certificates Amount of Insurance (a)

41.  Amount of insurance included in Line 2
ceded to Other COMPANIES..........cccvveveveeverrereree e

42. Number in force end of year if the number
under shared groups is counted on a pro-rata basis...............

43. Federal Employees' Group Life Insurance
included in Line 21

44, Servicemen's Group Life Insurance included

INLINE 271ttt ssssenses | sessstessesissessessessssssessesssssstessessntes | stiesissessesessssessesssssssessessssastessesns | sesiesastesesssessesses et ente s s sntentesess | estesessten ettt

45.  Group Permanent Insurance included in LINE 27........veveeeres Lo [ sssesissssssiessssesessenses | erossessssssssesssssssnssnssssssssssnsesnsons | soesssnsosssssssnssssessnssnssssessssensassane
ADDITIONAIN & BENEFITS

| 46. Amount of additional accidental death benefits in force end of year under OffinSEl DORBEEIT ... . B .........ooovovieieieciieeeeetceees s sissessessssssneesssnsens | eresssnsisssssssnssnsesnssnsessssassenssnsns

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47. State basis of calculation of (47.1) decreasing term insurance contained in Eamily Inc Maoggage P ion, etc., policies and riders and of (47.2) term insurance on wife and
children under Family, Parent and Children, etc., policies and riders includ e
471
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance (a) Policies Insurance (a) Policies Insurance (a) Certificates Insurance (a)

48. Waiver of Premium........cccooeee [ coovverrienrenrennnnns
49. Disability IncOme.........cccocoeee [ orrrerriererriininns
50. Extended Benefits.........ccoees | coviverrrieireiiinn.
51, Other . [esresiieiississiesnes [ eoenessiessisssessssseessssessesss | evsesssssesssssessiens | assesssesssssessssssessessanssnsnss | onssesessessessissses | onsesssessesssssessessansssesses | cressessosssessossonss | cressossenssesssssessassssssessanes
52, Total.oooiieisiicsieseeieies e [N () RN (O I [N (<) PN (1 I [N () PN (1 I [N () RN 0

(@) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.
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EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS
Ordinary
1 2
Involving Life Not Involving Life
Contingencies Contingencies

Group

3
Involving Life
Contingencies

4
Not Involving Life
Contingencies

In force end of prior year.
Issued during year..........
Reinsurance assumed........
Increased during year (net). .
5. Total (LINES 110 4)....cccveiieiereeceeseeeee s
Deductions during year:
6. Decreased (Net)......cccovevererreriereresse s
7. Reinsurance ceded.........cconrrruninrureenneneenereineeneens
8. Totals (LINeS 6 and 7).......cccvvvervrererreriniieiseisesenienns
9. Inforce end of YEar........covveeeeeineeniereireeesereeeieene
10.  Amount on deposit...........cceeeeeriereieeesiee e
11, Income now payable...........ccvrririeneinrenineneinene
12.  Amount of income payable..........ccoeveirenrisiisisinnans

b=

ANNUITIES

Ordinary
1 2
Immediate Deferred

3
Contracts

In force end of prior year..........ccccceeeeeueeierneireiennnns
ISSUEA AUFNG YEAI.......coeverreeririeesrieeeeresseeesesisninenns
Reinsurance assumed..........ccocvveecvnienerersinieennns
Increased during year (Net).........ccovrvrerreneeneernernernens

5. Total (Lines 1to 4)
Deductions during year:

6. Decreased (Net)......cccoeveuereeneriereresse s

7. Reinsurance ceded..........ccouevrvirererericreneree e

8. Totals (LINeS 6 and 7).......cccvvvervrererrerinrserrersesenienns

9. Inforce end of YEar........covveeeereineneireireereereereeeieeene
Income now payable:

10.  Amount of income payable...........coeerrrerrenieneernenees
Deferred fully paid:

11, Account balanCe.........ccvveeecenrereineeneireeseeseeseeneeeens
Deferred not fully paid:

12, Account balanCe.......cooveiieeisieiieisisi s

oo n =

ACCIDENT AND HEALTH INSURANCE
Group Credit
1 2
Certificates Premiums in force
................ 72,728,580

.................. 3,357,848

Other

3
Policies

4
Premiums in force

..................... 113,205
........................ (1,194)

5
Policies

6
Premiums in force

................ 79,995,851
.............. (72,019,840)

In force end of prior year..........cccocvvreerernrenen.
Issued during Year.........ccccveerererrevnrenierssenns
Reinsurance assumed...........cocvrvreenrereineennennes
Increased during year (Net).......cc.ccoeeueeverennnes
5. Total (LINES 110 4)...cvvveeeeeerrereerseireeeeinnenns
Deductions during year:
6. CONVEISIONS......overeeerrerceeeeeeeeeeeseee e
7. Decreased (Net).......ccoveuererreerrerverresseieresns
8. Reinsurance ceded.........cocovrminrnrirninrnrinnins
9. Totals (Lines 6 to 8)....
10. Inforce end of year........cooovivieiiisininiisieneens

Bown =

() —— 7,976,011

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1 2
Deposit Funds Dividend Accumulations
Contracts Contracts

In force end of prior year.

w N =

Reinsurance assumed

4. Increased during year (net)

Deductions during year:

Reinsurance ceded.
Totals (Lines 6 and 7).
In force end of year.
Amount of account balance

5. TOAI (LINES 110 4) ettt bttt bbb st bbb bbbt a st a st

ISSUBA QUIINQ YBAI.......coveieieeiicte ettt a b s bbb s bt s bbb bR b bbb s bbb san e s s s

DECIBASEA (NBL)....uvuveiiiiiiiie ittt sttt bbbttt bR bbb s bbb et bt en

.................................. 2,366,958

..................................... 151,829

.................................. 2,518,787

.200,462

.................................. 2,318,325

) 2,318,325

(a) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories
T

Direct Business Only
4

Life Contracts 6 7
Accident and Health
Insurance Premiums, Total
Active | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations 2 through 5 Contracts

OCONANNTANOIOTNT DDA DADNDADDWWWWWWWWWWRNRINMNDRRNNRORN S 2 o (G 55 01 B 0o R
SOOONDIOARWONROOONRPOARWONROOONITARWNRTOOONDITRWNROOONDARWN 2O 7= T s

Alabama
Alaska....
Arizona...
Arkansas
California....
Colorado....

(=TT o - PR
Hawaii....

Maryland........

Massachusetts...
Michigan.........

Minnesota..
Mississippi
MISSOU......ecvecverercreceie ettt
Montana.

New Hampshire.
New Jersey........
New Mexico...
New York....
North Caroli

Rhode Island..
South Carolina...

Vermont.
Virginia.......
Washington....
West Virginia..

US Virgin Islands...........
Northern Mariana Islands..

Aggregate Other Alien
Subtotal
Reporting entity contributions for employee benefit plans
Dividends or refunds applied to purchase paid-up

86.452,073 | ...
4,150,226 | ..

...84,093 |...

additions and annUIties.............ccoeeerieeeriesee e XXX | et | e | e ssessnns | seesesssinesensrenns | eresesesnsiserensaeaas {1
92.  Dividends or refunds applied to shorten endowment or
premium paying PEriod........ccoucevcreneeersiere e sesessenns XXX | et | e | e nessnns | seeeesssisesessrenns | ereseesssissersserenns ()
93.  Premium or annuity considerations waived under
disability or other contract provisions............ccccveeevererereencenens XXX | s | e
94.  Aggregate other amounts not allocable by State... XXX G0
95.  Totals (Direct BUSINESS)......c.cvvvrverrerrernrenrenens XXX ...84,093 |... ..90,602,299 | ....
96.  Plus reinsurance assumed. 4.4 G I I ..674,299 |....
97.  Totals (All Business).......... XXX ..91,276,598
98. Lessreinsurance ceded...........cooneurvrieineenn. LXXX ]
99. Totals (All Business) less reinsurance ceded............ccceuuneene. XXX
L30T XXX
58002. ... XXX
58003. ... XXX
58998. Summ. of remaining write-ins for line 58 from overflow page... |..XXX...
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).... | ..XXX...
9401. XXX
9402. XXX
9403. XXX
9498. Summ. of remaining write-ins for line 94 from overflow page... | ..XXX... . .
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above).......... 0,09, O [ | 1 [P 0 0 |0 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Explanation of basis of allocation by states, etc., of premiums and annuity considerations.

RG; (R) - Registered - Non-domiciled RRGs; (

(@) Insert the number of "L" responses except for Canada and Other Alien.
(b) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:

49

) - Qualified - Qualifi

nsurer;




Annual Statement for the year 2013 of the MAPFRE Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

TG

FUNDACION MAPFRE

FUNDACION MAPFRE

MAPFRE S.A GUANARTEME
64.6%
> < I
[ I I d I I I I I I I ]
MAPFRE VIDA | M CAUCION Y MAPFRE )
MAPFRE FAMILIAR - MAPFRE Inversion MAPFRE EMPRESAS 1 || maPFre AmvERICA CREDITO GLOBAL RISK INTERNACIONAL | MAPFRE ASISTENCIA MAPFRE RE MAPFRE INVUEBLES MAPFRE QUAVITAE
100% - MAPFRE Vida Pensiones | 100% 100% | 91.5%
100% \ ]
Iy B International Direcfnsurance Division | -
MAPFRE CAJA

'BEEO‘;AR — MADRID VIDA (]

51% MAPFRE MAPFRE

PRAICO R U.S.A. Corp. 'Zmp
CORPORATION* FID# 04-2599931
CCM VIDA Y NAIC Group 0411

CEfS/O'wP — PENSIONES |

50%

The Commerce Citation
RENTING - BANKINTERVIDA | | MAPFRE PRAICO MAPFRE Life BFC Holding ACIC Holding
100% 50%

UNION DUERO VIDA

DUERO PENSIONES  —
50%

Insurance Company
ID: 66-0781080 (PR)
NAIC Number: 43052

Corporation
Insurance Company

A Massachusetts corp.

ID: 66-0402309 (PR) FID: 04-3148033

NAIC Number: 77054

Co., Inc.
A Rhode Island corp.
FID# 05-0501519

FID: 04-24¢

Insurance Company
A Massachusetts corp.

NAIC Number: 34754

95247

Insurance Company
A Massachusetts corp
FID: 04-2739876
NAIC Number: 40274

MAPFRE Finance of

MAPFRE Insurance

Puerto Rico Corp.

Agency of Puerto Rico,
Inc.

* All subsidiaries of MAPFRE PRAICO Corporation
are 100% owned by their parent companies, except
MAPFRE Preferred Risk Insurance Company which is
100% owned by MAPFRE PRAICO Insurance

Company.

* All subsidiaries of MAPFRE U.S.A. Corp. are 100%
owned by their parent companies, except ACIC
Holding Co., Inc., which is 5% owned by AAA
Southern New England and 0.06% owned by AAA

Ohio Auto Club and AAA Oregon / Idaho each.

I
MAPFRE Preferred Risk American Commerce MAPFRE Insurance MAPFRE Insurance MM Real Estate LLC
Insurance Company AUTO Guard, Inc. Insurance Company Company of New York Company of Florida AFlorida LLC
ID: 66-0347194 (PR) ' An Ohio corp, —  ANew York corp. AFloridacorp.  |——  Sole Member:
NAIC Number: 18120 FID: 314361173 FID: 13-1773336 FID: 65-0131982 The Commerce
NAIC Number: 19941 NAIC Number: 25275 NAIC Number: 34932 Insurance Company
MAPFRE Pan American C"'“’“e'f:e West MAPERE MAPFRE
Insurance Company Multiservicar, Inc Insurance Company Insurance Comparny Intermediaries, Inc.
ID: 66-0319465 (PR) A Callifornia corp. ANew Jersey corp.  —1— A Florida corp.
NAIC Number: 31690 FID: 04-1137122 FID: 36-3347420 FID: 65-0214501
NAIC Number: 13161 NAIC Number: 23876

The Comm

Bigelow & Old Worcester
A Massachusetts LLC
Sole Member:

Insurance Company

ber:
erce
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MAPFRE, S.A. %OWNED NAIC FED ID
MAPFRE FAMILIAR COMPARIA DE SEGUROS Y REASEGUROS, S.A. 100.0
POLICLINICO SALUD 4, S.A. 100.0
MULTISERVICAR 100.0
MAPFRE GESTION DE FLOTAS, S.A. 100.0
CLUB MAPFRE, S.A. 100.0
MAPFRE MULTICENTRO DEL AUTOMOVIL, S.A. 100.0
CENTRO DE EXPERIMENTACION Y SEGURIDAD VIAL MAPFRE, S.A. 100.0
VERTI ASEGURADORA, COMPANIA DE SEGUROS Y REASEGUROS, S.A. 100.0
BUSINESS LAB VENTURES, S.A. 100.0
MULTISERVICIOS MAPFRE MULTIMAP, S.A. 97.5
MAPFRE TECH 78.5
MAPFRE VIDEO Y COMUNICACION, S.A. 50.0
DISENO URBANO, S.L. 50.0
SERVICIOS COMERCIALES Y ENERGETICOS DE BENIDORM, S.L. 50.0
MAPFRE CONSULTORES DE SEGUROS Y REASEGUROS, S.A. 50.0
FINLOG-ALUGUER E COMERCIO DE AUTOMOVEIS, S.A. 50.0
CATALUNYA CAIXA ASSEGURANCES GENERALS 50.0
IBERICAR, SOCIEDAD IBERICA DEL AUTOMOVIL, S.A. 50.0
AUTOMOCION PENINSULAR INMUEBLES, S.A. 50.0
ONLINE SHOPPING CLUB EUROPE, S.L. 49.9
BANKINTER SEGUROS GENERALES, S.A. 25.1
RESTREATOR.COM LTD 25.0
ESPACIOS AVANZADOS DEL MEDITERRANEO, S.L. 22,5
AUDATEX ESPANA, S.A. 125
INMO ALEMANIA GESTION DE ACTIVOS INMOBILIARIOS, S.L. 10.0
TECHNOLOGIAS DE LA INFOMRACION Y REDES PARA LAS ENTIDADES
ASEGURADORAS, S.A. 16.4
FUNESPANA, S.A. 63.8
FUNERARIA PEDROLA, S.L. 100.0
FUNEBALEAR, S.L. 100.0
FUENMALAGA, S.L. 100.0
SERVICIOS EMPRESAS MORTUORIAS PONTEVEDRESAS, S.A. 100.0
KEGYELET TEMETKEZESI SZOLGALAT 100.0
TANATORIUM ZRT 100.0
ALL FUNERAL SERVICES, S.L. 100.0
FUNERIRIA CRESPO, S.L. 100.0
TANATORIO SAN ALBERTO, S.A. 100.0
FUNEGRUP, S.L. 100.0
SALZILLO SERVICIOS FUNERARIOS S.L. 100.0
SERVICIOS Y GESTION FUNERARIA, S.A. 100.0
SERVICIOS FUNERARIOS EL CARMEN, S.A. 100.0
FUNERARIA GIMENO, S.A. 100.0
FUNERARIA SANTO ROSTRO, S.A. 100.0
TANATORI ALACANT, S.A. 100.0
TANATORI BENIDORM, S.L. 100.0
TANATORIO DE ARANJUEZ, S.L. 100.0
TANATORI LA DAMA D'ELX, S.L. 97.1
ZACARIAS NUNO, S.L. 50.0
FUNERARIA TERRASA, S.A. 100.0
EUROPEA DE FINANZAS Y C.S.E., SA. 100.0
SERVICIOS FUNERARIOS ALCALA-TORREJON, S.A. 65.0
CEMENTERIO JARDIN DE ALCALA DE HENARES, S.A. 49.0
FUNETXEA, S.L. 100.0
FUNERARIA SARRIA, S.A. 100.0
SERVICIOS FUNERARIOS DE ZARAGOZA, S.L. 100.0
FUNERARIA ZETA ORBITAL, S.L. 100.0
FUNERARIA VALLE DEL EBRO, S.L. 100.0
INICIATIVAS ALCAESAR, S.L. 65.0
ALCAESAR FUNERHERVAS, S.L. 100.0
ALCAESAR FUNERCORIA, S.L. 100.0
FUNERTRUJILLO, S.L. 100.0
SERVICIOS FUNERARIOS NUESTRA SENORA DE LA LUZ, S.L. 30.0
ALCAESAR FUNERPLASENCIA, S.L. 50.0
NUEVO TANATORIO, S.L. 50.0
NUEVOS SERVICIOS FUNERARIOS, S.L. 50.0
SERVICIOS FUNERARIOS LA CARIDAD, S.L. 50.0
TANATORIO Y CEMENTERIO DE SANLUCAR, S.L. 75.0
EMPRESA MIXTA SERVEIS MUNICIPALS DE TARRAGONA, S.L. 49.0
GESTION DE CEMENTERIS DE TARRAGONA 50.0
GAB MANAGEMENT & CONSULTING, S.R.L. 77.6
POMPAS FUNEBRES DOMINGO, S.L. 75.0

51.1 70.0
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DE MENA SERVICIOS FUNERARIOS S.L.

CEMENTERIO PARQUE ANDUJAR, S.L. 60.0
FUNBIERZO, S.L. 51.0
FUNERARIA HISPALENSE, S.L. 50.0
ISABELO ALVAREZ MAYORGA, S.A. 50.0
SERVICIOS FUNERARIOS DEL NERVION, S.L. 50.0
EMPRESA MIXTA SERVICIOS FUNERARIOS DE MADRID, S.A. 49.0
TANATORIO DE ECIJA, S.L. 25.0
TANATORIO SE-30 SEVILLA, S.L. 10.0
HIJOS DE LUIS SANTOS, S.L. 100.0
FUNERARIAS REUNIDAS DEL BIERZO, S.A. 66.0
FUNERARIAS REUNIDAS DEL BIERZO, S.A. 34.0
MAPFRE INMUEBLES, S.G.A. 50.2
INMOBILIARIA MAPINVER S.A. 100.0
DESARROLLOS URBANOS CIC, S.A. 99.9
SERVICIOS INMOBILIARIOS MAPFRE S.A. 99.9
MEDISEMAP, AGENCIA DE SEGUROS, S.L. 33.4
BIOINGIENERIA ARAGONESA, S.L. 40.0
MAPFRE CONSULTORES DE SEGUROS Y REASEGUROS, S.A. 50.0
MAPFRE VIDA SOCIEDAD ANONIMA DE SEGUROS Y REASEGUROS SOBRE LA
VIDA HUMANA 99.9
MAPFRE TECH 14.7
MAPFRE VIDEO Y COMUNICACION, S.A. 25.0
MIRACETI S.A. 100.0
MAPFRE INVERSION SOCIEDAD DE VALORES S.A. 100.0
MAPFRE VIDA PENSIONES, ENTIDAD GESTORA DE FONDOS DE
PENSIONES S.A. 100.0
MAPFRE INVERSION DOS SOCIEDAD GESTORA DE INSTITUCIONES DE
INVERSION COLECTIVA S.A. 100.0
CONSULTORA ACTUARIAL Y DE PENSIONES MAPFRE VIDA, S.A. 99.9
GESTION MODA SHOPPING S.A. 99.8
MAPFRE CAJA MADRID VIDA, S.A. 51.0
CATALUNYACAIXA VIDA S.A. D'ASSEGURANCES | 50.0
BANKINTER SEGUROS DE VIDA, S.A. 50.0
CAJA CASTILLA LA MANCHA VIDA Y PENSIONES S.A. 50.0
UNION DEL DUERO COMPANIA DE SEGUROS DE VIDA, S.A. 50.0
DUERO PENSIONES ENTIDAD GESTORA DE FONDOS DE PENSIONES, S.A. 50.0
MEDISEMAP, AGENCIA DE SEGUROS, S.L. 33.3
MAPFRE RE COMPANIA DE REASEGUROS, S.A. 915
INVERSIONES IBERICAS, L.T.D.A. 100.0
ITSEMAP CHILE, S.A. 25.0
CIAR INVESTMENT 100.0
INMOBILIARIA PRESIDENTE FIGUEROA ALCORTA, S.A. 100.0
REINSURANCE MANAGEMENT INC. 100.0
MAPFRE RE ESCRITORIO DE REPRESENTACION COMPANIA DE
REASEGUROQOS, S.A. 100.0
MAPFRE RE DO BRASIL COMPANIA DE REASEGUROS 100.0
MAPFRE CHILE REASEGUROS, S.A. 100.0
C R ARGENTINA, S.A. 100.0
CAJA REASEGURADORA DE CHILE, S.A. 99.8
INMOBILIARIA TIRILLUCA S.A. 43.8
INMOBILIARIA COSTA DE MONTEMAR, S.A. 314
ADMINISTRADORA DE PROPIEDADES S.A. 31.3
COMMERCIAL Y TURISMO, S.A. 31.2
MAPFRE MANDATOS Y SERVICIOS, S.A. 95.0
ITSEMAP SERVICIOS TECNOLOGICOS MAPFRE, S.A. 40.0
MAPFRE AMERICA, S.A. 99.2
MAPFRE ARGENTINA HOLDING 100.0
SURASSUR S.A. 100.0
CLUB MAPFRE ARGENTINA 96.1
MAPFRE ARGENTINA SEGUROS S.A. 100.0
CESVI ARGENTINA, S.A. 65.0
ACONCAGUA SEGUROS DE RETIRO S.A. 76.4
ACONCAGUA SEGUROS DE RETIRO S.A. 23.6
MAPFRE ARGENTINA SEGUROS DE VIDA S.A. 36.0
MAPFRE ARGENTINA SEGUROS DE VIDA S.A. 64.0
MAPFRE PRAICO CORPORATION 100.0 66-0470284
MAPFRE PAN AMERICAN INSURANCE COMPANY 100.0 31690 66-0319465
MAPFRE FINANCE OF PUERTO RICO CORP 100.0 66-0391019
MAPFRE INSURANCE AGENCY OF PUERTO RICO, INC. 100.0 66-0621733
AUTO GUARD INC. 100.0 66-0595402
MULTISERVICAR INC. 100.0 66-0638119
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MAPFRE LIFE INSURANCE COMPANY 100.0 77054 66-0402309
MAPFRE PRAICO INSURANCE COMPANY 100.0 43052 66-0470284
MAPFRE PREFERRED RISK INSURANCE COMPANY 100.0 18120 66-0347194
MAPFRE LA SEGURIDAD S.A. 99.5
CLUB MAPFRE S.A. 100.0
CEFOPROSEG C.A. 100.0
INVERSORA SEGURIDAD C.A. 100.0
AUTOMOTRIZ MULTISERVICAR, C.A. 99.7
MAPFRE CHILE SEGUROS S.A. 100.0
EUROAMERICA ASESORIAS GENERALES S.A. 100.0
MAPFRE COMPANIA DE SEGUROS GENERALES DE CHILE S.A. 18.6
MAPFRE COMPANIA DE SEGUROS GENERALES DE CHILE S.A. 81.4
MAPFRE COMPANIA DE SEGUROS DE VIDA DE CHILE 100.0
MAPFRE CHILE VIDA S.A. 100.0
INVERSIONES MAPFRE CHILE LIMITADA 100.0
MAPFRE HOLDING DO BRASIL LTDA 99.3
MAPFRE VERA CRUZ CONSULTORIA TECNICA E ADMINISTRACAO
DE FUNDOS LTDA 100.0
DETECTAR DESENVOLVIMIENTO DE TECNICAS PARA
TRANSFERENCIAS ES ADMINISTRACAO DE RISCOS LTDA 100.0
CESVI BRASIL S.A. CENTRO DE EXPERIMENTACAO E SEGURANCA
VIARIA 100.0
MAPFRE SAUDE LTDA 100.0
MAPFRE BRASIL PARTICIPACOES, S.A. 100.0
MAPFRE PREVIDENCIA S.A. 100.0
MAPFRE SEGURADORA DE CREDITO A LA EXPORTACION, S.A. 100.0
MAPFRE CAPITALIZACAO 100.0
MAPFRE BB SH2 PARTICIPACOES, S.A. 50.0
ALIANCA DO BRASIL SEGUROS S.A. 100.0
BRASIL VEICULOS COMPANHIA DE SEGUROS S.A. 100.0
MAPFRE SEGUROS GERAIS S.A. 100.0
MAPFRE AFFINITY SEGURADORA 100.0
MAPFRE ASSISTENCIA 100.0
BB MAPFRE SH1 PARTICIPACOES, S.A. 25.0
MAPFRE VIDA S.A. 100.0
VIDA SEGURADORA 100.0
COMPANHIA DE SEGUROS ALIANCA DO BRASIL, S.A. 100.0
MAPFRE INVESTIMENTOS E PARTICIPACOES, S.A. 86.3
MAPFRE ADMINISTRACOES DE CONSORCIO S.A. 100.0
MAPFRE DISTRIBUIDORA DE TITULOS E VALORES MOBILIARIOS,
SA. 100.0
MAPFRE SEGUROS GENERALES DE COLOMBIA S.A. 94.3
CREDIMAPFRE 94.9
AUTOMOTORES CAPITAL LTDA 100.0
MAPFRE COLOMBIA VIDA S.A. 94.4
GESTIMAP S.A. 92.3
CESVI COLOMBIA, S.A. 63.9
MAPFRE PERU VIDA, COMPANIA DE SEGUROS, S.A. 67.3
CORPORACION FINISTERRE, S.A. 100.0
MAPFRE PERU CAMPANIA DE SEGUROLS Y REASEGUROS 99.2
MAPFRE PERU ENTIDAD PRESTADORA DE SALUD 98.6
MAPFRE ATLAS COMPANIA DE SEGUROS, S.A. 60.0
MAPFRE SOFT S.A. 100.0
MAPFRE PARAGUAY COMPANIA DE SEGUROS, S.A. 89.5
APOINT S.A. 100.0
MAPFRE LA URUGUAYA S.A. 100.0
MAPFRE DOMINICANA S.A. 100.0
MAPFRE BHD COMPANIA DE SECUROS, S.A. 51.0
CREDI PRIMAS, S.A. 100.0
GRUPO CORPORATIVO LML S.A. DE C.V. 100.0
MAPFRE TEPEYAC S.A. 44.3
MAPFRE TEPEYAC S.A. 55.7
UNIDAD MOVIL DE DIAGNOSTICO S.A. 100.0
TEPEYAC INC. 100.0
MAPFRE SERVICIOS MEXICANOS 100.0
MAPFRE FIANZAS S.A. 100.0
ASSET DEFENSA LEGAL MEXICANA S.A. DE C.V. 78.8
TEPEYAC ASESORES 51.0
TEPEYAC ASESORES 16.0
CESVI MEXICO, S.A. 14.0
MAPFRE AMERICA CENTRAL, S.A. 100.0
MAPFRE PANAMA 99.3
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INMOBILIARIA AMERICANA S.A. 78.9
MPF TENEDORA AC, S.A. 100.0
MAPFRE HONDURAS 73.0
MAPFRE HONDURAS 25.1
MAPFRE COSTA RICA 100.0
MAPFRE GUATEMALA 100.0
MAPFRE NICARAGUA 100.0
MAPFRE INTERNACIONAL S.A. 100.0

MAPFRE USA CORPORATION INC. 100.0 04-2599931

THE CITATION INSURANCE COMPANY 100.0 40274 04-2739876

BAY FINANCE HOLDING COMPANY 100.0 04-3148033
INSPOP USA, LLC 10.0

THE COMMERCE INSURANCE COMPANY 100.0 34754 04-2495247

MAPFRE INTERMEDIARIES 100.0 65-0214501

MAPFRE INSURANCE COMPANY OF FLORIDA 100.0 34932 65-0131982

MAPFRE INSURANCE COMPANY 100.0 23876 36-3347420
MM REAL ESTATE, LLC 100.0

BIGELOW & OLD WORCESTER, LLC 100.0 04-2495247

ACIC HOLDINGS COMPANY, INC. 95.0 05-0501519

THE COMMERCE WEST INSURANCE COMPANY 100.0 13161 94-1137122

AMERICAN COMMERCE INSURANCE COMPANY 100.0 19941 31-4361173

MAPFRE INSURANCE COMPANY OF NEW YORK 100.0 25275 13-1773336
MAPFRE SEGUROS GERAIS S.A. 100.0
MAPFRE SEGUROS DE VIDA S.A. 100.0
TURKIYE GENEL SIGORTA, A.S. 99.7
GENEL YASAM SIFORTA, A.S. 100.0
GENEL SERVISYEDEK PARCA DAGITIM TICARET ANONIM SIRKET 51.0
MAPFRE INSULAR INSURANCE CORPORATION 74.9
MIDDLESEA INSURANCE P.L.C. 54.6
M.S.V. LIFE P.L.C. 50.0
BEE INSURANCE MANAGEMENT LTD 100.0
MIDDLESEA ASSIST LIMITED 49.0

MAPFRE ASISTENCIA COMPANIA INTERNACIONAL DE SEGUROS Y

REASEGUROS, S.A. 100.0
IBEROASISTENCIA, ARGENTINA S.A. 100.0
IBERO ASISTENCIA, S.A. 100.0
VENEASISTENCIA, S.A. 100.0
IRELAND ASSIST, LTD 100.0
MEXICO ASISTENCIA, S.A. 100.0
FEDERAL ASSIST CO. 100.0
C.I. DE SERVICIOS Y ASIST. 100.0
ALLMAP ASSIST 100.0
ARAB ASSIST 100.0
LLC M. WARRANTY 100.0
MAPFRE ASISTENCIA LIMITED 100.0
MAPFRE ASISTENCIA COMPANY LIMITED 100.0
MAPFRE WARRANTY JAPAN 100.0
INSURE AND GO USA 100.0
COSTA RICA ASISTENCIA 100.0
QUETZAL ASISTENCIA, S.A. 100.0
NICASSIT, S.A. 100.0
EL SALVADOR ASISTENCIA, S.A. 100.0
NORASIST, INC D/B/A ROAD CANADA 100.0
BRICKELL FINANCIAL SERVICES MOTOR CLUB INC. 100.0
VIAJES MAPFRE CCI, S.L. 100.0
ROAD CHINA ASISTANCE 100.0
INSURE AND GO AUTRALIA 100.0
BRASIL ASSISTENCIA S/A 100.0
MAPFRE WARRANTY BRASIL LTDA 100.0
MAPFRE ABRAXAS SOFTWARE, LTD 100.0
MAPFRE WARRANTY UK LIMITED 100.0
MAPFRE WARRANTY S.P.A. 100.0
MAPFRE WARRANTIES 100.0
FRANCE ASSIST 100.0
ALLIANCE OPTIMALE, S.L.R. 100.0
MAPFRE ASSISTANCE USA INC. 100.0
CENTURY AUTOMOTIVE SERVICES COMPANY 100.0
INSURE AND GO 100.0
TRAVEL CLAIMS SERVICES LIMITED 100.0
INSURE AND GO AUSTRALASIA 100.0
CIG SERVICES LIMITED 100.0
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ANDIASISTENCIA COMPANIA DE ASISTENCIA DE LOS ANDES, S.A. 94.9
ECUASISTENCIA 94.5
PERU ASISTENCIA, S.A. 99.9
CONSULTING DE SERVICIOS Y TECNOLOGIA SIAM, S.A. 99.9
IBEROASISTECIA INTERNACIONAL 99.8
INDIA ROADSIDE ASSISTANCE PRIVATE LIMITED 99.6
EUROSOS 99.5
URUGUAY ASISTENCIA 94.8
SUR ASSISTENCIA, S.A. 99.0
NILE ASSIT 98.0
TUR ASSIST 91.7
ROAD CHINA ASSISTANCE CO., LTD. 60.3
IBEROASISTENCIA, S.A. 99.9
MIDDLESEA ASSIST LIMITED 51.0
ASISTENCIA BOLIVIANA 99.5
GULF ASSIST, B.S.C. 74.6
CARIBE ASISTENCIA 73.7
BENELUX ASSIST, S.A. 70.0
PANAMA ASISTENCIA 58.0
LIB ASSIST 51.0
AFRIQUE ASSISTANCE, S.A. 49.0
MAPFRE INMUEBLES, S.G.A. 10.0
INMOBILIARIA MAPINVER S.A. 100.0
DESARROLLOS URBANOS CIC, S.A. 99.9
SERVICIOS INMOBILIARIOS MAPFRE S.A. 99.9
MAPFRE GLOBAL RISKS 100.0
INMO ALEMANIA GESTION DE ACTIVOS INMOBILIARIOS, S.L. 10.0
SERVIFINANZAS S.A. SOCIEDAD UNIPERSONAL 100.0
INDUSTRIAL RE MUSINI S.A. 100.0
MAPFRE SERVICIOS DE CAUCION S.A. 99.7
SOLUNION SEGUROS DE CREDITO S.A. 50.0
SOLUNION SERVICIOS DE CREDITO, S.L.U. 100.0
SOLUNION SERVICIOS DE CREDITO ARGENTINA 95.0
MAPFRE AMERICA CAUCION Y CREDITO 100.0
MAPFRE GARANTIAS Y CREDITO CIA DE SEGUROS, S.A. 100.0
MAPFRE SEGUROS DE CREDITO S.A. 100.0
COMPANIA DE SEGUROS DE CREDITOS COMERCIALES, S.A. 94.9
MAPFRE SEGUROS DE EMPRESAS 100.0
MAPFRE INMUEBLES, S.G.A. 26.7
INMOBILIARIA MAPINVER S.A. 100.0
DESARROLLOS URBANOS CIC, S.A. 99.9
SERVICIOS INMOBILIARIOS MAPFRE S.A. 99.9
MAPFRE VIDEO Y COMUNICACION, S.A. 25.0
BANKINTER SEGUROS GENERALES, S.A. 25.0
MAPFRE SERVICIOS MARITIMOS, COMISARIADO Y LIQUIDACION DE
AVERIAS, S.A. 100.0
SERVICIOS DE PERITACION MAPFRE S.A. 96.0
MEDISEMAP, AGENCIA DE SEGUROS, S.L. 33.3
AGROSEGURO, S.A. 20.1
ITSEMAP SERVICIOS TECNOLOGICOS MAPFRE, S.A. 60.0
ITSEMAP BRASIL, LTDA 100.0
ITSEMAP MEXICO, S.A. 100.0
ITSEMAP PORTUGAL, LTDA 100.0
ITSEMAP CHILE, S.A. 75.0
MAQUAVIT INMUEBLES, S.L. 56.8
BIOINGIENERIA ARAGONESA, S.L. 60.0
PROVITAE CENTROS ASISTENCIALES, S.L. 50.0
FANCY INVESTMENT S.A. 100.0
CENTRO INTERNACIONAL DE FORMACION DE DIRECTIVOS S.A. 100.0
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